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Rupesh Mehta & tes

Independent Auditor's Report

To the Members,
IVI/s. Softvan Pvt Ltd.

Opinion

We have audited the accompanying financial statements IVI/s" Softvan Pvt
Company") which comprises the Balance Sheet as at March 31., 2022, the Statement
and Loss for the year ended on that date, and a summary of significant accounting

Basis for Opinion

We conducted our audit of the financial statements in accordance with the

flnancial statements under the provisions of the Act and the Rules made there under,
ave fulfilled our other ethical responsibilities in accordance with these requirements

ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
ppropriate to provide a basis for our opinion on the Financial Statements.

'{he Company's Board of Directors is responsible for the preparation and the presenta

i]ts Report (herein after called as "Board Report") which comprises various infon

lequired under section 134(3) of the Companies Act 2013 but does not include the I

$tatements and our auditor's report thereon.

ACCOUNTANTS

and other explanatory information (hereinafter referred to as "the Financial Statements

In our opinion and to the best of our information and according to the explanations g to
t1s, the aforesaid Financial Statements give the information required by the Compani

10L3 ("the Act") in the manner so required and give a true and fair view in conformi
t[re accounting standards prescribed under section 133 of the Act read with the Com
(p,ccounting Standards) Rules, 2006, as amended, ("AS") and other accounting pri
generally accepted in India, of the state of affairs of the Company as at March 3L,

Profit for the vear ended on that date.
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tfrose Standards are further described in the Auditor's Responsibilities for the Audit
inancial Statements section of our report. We are independent of the

the

in

the

we
the

and

ccordance with the Code of Ethics issued bv the lnstitute of Chartered Accountants India
([CAI) together with the independence requirements that are relevant to our audit
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Our opinion on the financial statements does not cover the Board Report and
express any form of assurance or conclusion thereon.
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d Report is materially inconlsistent

during the course of our arirdit or

If, based on the work we have pr:rformed, we conclude that there is a material missta{ement
of this Board Repor! we are required to report tl'rat fact. We have nothing to report lin Uris
regard.

ibiti of Man ment and with Governance for Fi

$tatements

The Company's Board of Directors is responsible for the matters stated in section (5) of
d fairthe Act with respect to the preparation of these Financial statements that give a true

view of the financial position, Iinancial performance, and cash flows of the ln
accordance with the AS and other accounting principles generally accepted in I
responsibility also includes maintenance of adequate accounting records in
the provisions of the Act for safeguarding of the assets of the Company and for
and detecting frauds and other irregularities; selection and application of a

implementation and maintenance of accounting policies; making judgments and
that are reasonable and pruden!; and design, implementation and maintenance of
internal financial controls, that were operating effectively for ensuring the accur

completeness of the accounting r:ecords, relevant to the preparation and presentation of the

Financial Statements that give a true and fair view and are free from material missta

whether due to fraud or error.

lffr preparing the Financia] Statements, the Board of Directors is responsible for assess the

company's ability to continue as a going concern, disclosing, as applicable, matters

Soing concern and using the going concern basis of accounting unless managemen

irrtends to liquidate the Companf or to cease operations, or has no realistic al
clo so.

The Board of Directors are also responsible for overseeing the company's financial re
process

ted to
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Auditor's Responsibility for the Audit of the Financial Statements

A. Our objectives are to obtain relasonable assurance about whether the Financial Sta

as a whole are free from material misstatement, whether due to fraud or error, and
an auditor's report that includes our opinion" Reasonable assurance is a high
assurance but is not a guarantee that an audit conducted in accordance with SAs will
detect a material misstatement when it exists. Misstatements can arise from fraud
and are considered material if, individually or in the aggregate, they could
expected to influence flre econornic decisions of users taken on the basis of these

Statements.

B. As part of an audit in accordance with SAs, we exercise professional jud

maintain professional skepticism throughout the audit. We are also:

1. Identifu and assess the risks o.f material misstatement of the financial statements,

due to fraud or error, design and perform audit procedures responsive to those

obtain audit evidence that is sulficient and appropriate to provide a basis for our
The risk of not detecting a material misstatement resulting from fraud is higher than

resulting from error, as fraud may involve collusion, forgery, intentional

misrepresentations, or the overrirle of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in
design audit procedures that are appropriate in the circumstances but not for the p

expressing an opinion on the effectiveness of the Company's internal control.

3. Evaluate the appropriateness of accounting policies used and the reasona

accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern

accounting and, based on the audit evidence obtained, whether a material

related to events or conditions that may cast significant doubt on the Company's a

continue as a going concern. If we conclude that a material uncertainty exists,

required to draw attention in ouLr auditor's report to the related disclosures in the Fi

Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusi

based on the audit evidence obtarined up to the date of our auditor's report. Flowever

events or conditions may cause trhe Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of
including the disclosures, and rryhether the Financial Statements

transactions and events in a manner that achieves fair presentation.
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C. Materiality
individually or

knowledgeable

materiality and

evaluating the

is the magnitude of misstatements in the Financial Statemen

in aggregate, makes it probable that the economic decisions of a
user of the Financial Statements may be influenced. We consider quan

qualitative factors in (i) planning the scope of our audit work
results of our work; and (ii) to evaluate the effect of any i

misstatements in the Financial Statements.

D. We communicate with those charged with governance regarding, among other
the planned scope and timing of the audit and significant audit findings, incl
significant deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have

with relevant ethical requirements regarding independence, and to communicate wi
all relationships and other matters that may rezrsonably be thought to bear

independence, and where applicable, related safeguards.

Report on Other Legal and Regrrlatory Requirementq

A. As required by Section 143(3) of the Act, based on our audit we report that:

1. We have sought and obtained all the information a:nd explanations which to the

knowledge and belief were necesisary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the

so far as itappears from our exarrLination of those trookrs.

3. The Balance Sheet, the State,ment of Profit and Loss dealt with by this Report

agreement with the relevant bool,s of account.

4. In our opinion, the aforesaid ftrancial statements comply with the AS specified under

133 of the Act, read with Rule 7 of'the Companies (Accounts) Rules,2014.

5. On the basis of the written representations received from the directors as on March

taken on record by the Board of Directors, none of the directors is disqualified as on

2022fromb"i.g appointed as a di:rector interms of Section 764,(2) of the AcL

6. With respect to the other matters to be included in the Audit'ols Report in accordance

11 of the Companies (Audit and I'uditors) Rules, 2074,;ts amended in our opinion and to

of our information and according l.o the explanations giv'en to us:

i. The Company does not haLve any pending litigations which would impact its

statements.
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ii. The Company did not have any long-term contracts including derivative
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred,
Investor Education and Protection Fund by the Company.

p. This report includes a statement on the matters specified in paragraphs 3 & 4

Qompanies (Auditor's Report) Order, 2020, issued by the Central Government in tt
gection 143(11) of the Companies Act, 2013 and annexed as "Annexure -A"

Place: Ahmedabad
Date:26/08/2022

Rupesh Mehta & Associa
Chartered Accountants

FRN:1L9198W

UDIN:
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SOFTVAN PRIVATE LIMITED
ANNEXURE A TO THE AUDITOR'S REPORT

The Annexure referred to in our report to the members of SOFTVAN PRIVATE

('the Company') for the year Ended on 3l-'t March 2022.We report that:

In respect of its Property, Plant and Equipment:

a)

(A)The Company has maintained proper records
including quantitative details and situation of Property,

Equipment based on available information.
(B) As explained to us, the company is maintaining proper records

particulars of intangible assets if any.

As explained to us, all the Property, Plantand Equipmenthave been ph

verified by the lnanagernent in a phased periodical manner, w
opinion is reasonable, havingregard to the size of the Company and

of its assets. No material discrepancies were noticed on such verifi

is the lessee, and the lease agreements are duly executed in favour

Company) disclosed in the financial statements included in are held in
of the Company.

The companlz ftat not revalued its Property, Plant and Equipment (

Right of Use assets) or intangible assets or both during the year.

There are no procer:dings initiated or pelnding against the Company for
any benami property under the Benami Transactions (Prohibition) Act,

amended in 2016) and rules made thererunder.

ii. In respect of its inventolies:
As per the information and explanation given to us, the inventory, rt any,

physically verified at reasonable intervals during the year by the managemen

opinion, the frequency of verification is reasonable. As per the informati
explanation given to us, no material discrepancies were noticed on

verification. The ComparLy has not been sanclioned any working capital facili
banks or financial insfitutions at any point of time during the year

reporting under clause (ii)(b) of the Order is :not applicable.

111 According to the inform;rtion and explanations given to us, the company

granted any loans, secured or unsecured, to any companies, fifins, Lirnited

Partnerships or other palties covered in the register maintained under
the Act. Therefore, the provisions of Clause (iii) of paragraph 3 of the CA

are not applicable to the Company.

b)

c)

d)

e)

With respect to immovable properties (other than properties where the
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lV The Company has not granted *y loans, made investments or provided

vl.

or securities which are of the nature covered by section L85 & 186 of the Co

Act,2073 and hence repordng uncler clause (iv) of the Order is not applicable

According to the information and explanations given to us, the Company
accepted arry deposit or armounts which are deemed to be deposits from the

Therefore, the provisions of Clause (v) of paragraph 3 of the CARO 2020

applicable to the Company.

According to the information and explanations given to us, the maintenance of
pursuant to sub-section (1) of Section 148 of the Companies Act, 2013 has

prescribed by the Central Governrnent, in respect of the activities carried

comPany.

v11. In respect of statutory dues:

a) According to the records of the Company, the company is generally

depositing with appropriate authorities undisputed statutory dues i
provident fund, investor education protection fund, employees' state

income tax, Goods andservice tax, Cess ancl other material statutory dues a

to it.
According to the information and explanations given to us, no undisputed

payable in respect of i.ncome tax, Goods and Service Tax and Cess were in

as at31./03/2022 for a period of more than six months from the date they

payable.

b) According to the information and explanations given to us, there are no und

amonnts dues in respect of Goods and Senrice t:rx, income tax, custom duty

tax, excise duty and Cess which have not been deposited.

viii. The Company has not surrendered or disclosedl any transactions, previously

as income in the book o{ accounts in the tax assessments under the Income

during the year.

lX.

(a) The Company has not defaulted in the repayment of loans or other

or in the payment of interest thereon to any lender during the year.

The Company has not been declared willful defaulter by *y bank or

institufion or goverrunent or any government authority.

Term loans availed by the Company'were applied by the Company d

year for the purposes for which the loans were obtained.

(d) On an overall e>camination of the financial statements of the Compan

raised on short-term basis have, prima facie, not been used during the

long-term purposes by the Company.

(b)

(c)

rs not
ublic.
e not

antees

S

been

by the

ular in
uding
r€mce/

ble

unts

rears/

puted

wealth

ax Act

g the

, funds
ear for



(e)

(0

The Company does not have any subsidiary or associate or joint
during the year and hence, reporting under clause (ix)(e) & (f) of the

not applicable.
the company has not raised loans during the year on the pledge of
held in its subsidiaries, joint ventures or associate companies.

According to the information and explanations given to us, The Com
not raised moneys by way of inifial public offer or further pu
(including debt instrument) and term loans.

According to tl're information and explanations given to us and on basi

examination of the records of the company, the company has not
preferential allotment or private placement of shares or convertible
(fully, partially or optionally convertible) during the year. Accordingly
e(x)(b) of the order is not applicable.

x

(a)

(b)

xl. To the best of our knowledge and on our auLdit procedures and accordi
information and explanalions given to us

No fraud by the company or any fraud on the cornpany by its
or employees has been noticed or reported during the course
audit that causes the financial staternents to be materiallv rni
No report under sub-section (12) of Section 1,43 of the Com
has been filed try the auditors in Forrn ADT-4 as prescribed und
13 of Companies (Audit and Aurlitors) Rules, 2014 with the

(c)

Governrnent.
As represented to us by the rnanagernent, there are no whistle
complaints received by the compeny during the year.

xii. The Company is not a l{idhi Company arLd hence reporting under cla
of the Order is not applicable.

xiii. Based on our audit procedures and according to the information and explana
to us, all transactions with related parties are inLcompliance with sections 177

Companies Act, 20L3 where applicable and the details have been disclosed

financial statements etc. as required by the applicable accounting standards.

xiv. In our opinion and based on our examination,, the company does not have an

audit system and is not required to have an internal audit system as per

the Companies Act 2013

Based on our audit procedures and according to the information and exp

given to us, The Company has not entered into any non-cash transactions with d
or persons connected wittL him.

(u)

(b)
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XVi.

(a)

(b)

(c)

(d)

According to the information and explanations given to us, the

required to be registered under section 45-IA of the Reserve Bank of India A
the company has not conducted any Non-Banking Financial of Housing
activities. Accordingly, reporting under clause 3(xvi)(b) of the Order
applicable.

the company is not a Core Investment Company (CIC) as defined in the re

made by the Reserve Bank of India. Accordingly, reporting under clause 3(

the Order is not applicable.
The company is not part of any group (as per the provisions of the Core Inv
Companies (Reserve Bank) Direction, 2076 as amended). Accordingly, re
under clause 3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred any cash losses during the financial year cov

audit and the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during

xlx.

xx.

According to the information and explanations given to us and on the

financial ratios, ageing and expected dates of realization of financial assets and
of financial liabilities, other information acco.mpanying the financial sta

knowledge of the Board of Directors and management plans and based

examination of the evidence nothing has come to our attention, which ca

believe that any material uncertainty exists as on the date of the audit
company is not capable of meeting its liabilities existing at the date of balance

and when they fall due within a period of on,e year from the balance sheet

however state that this is not an assurance as to the future viability of the com

further state that our reporting is based on the facts up to the date of the a

and we neither give any guarantee nor any assurance that all liabilities faling d

a period of one year from the balance sheet date, will get discharged by the com

and when they fall due.

The Company was not having net worth of rupees five hundred crore or
turnover of rupees one th.ousand crore or more or a net profit of rupees five
more during the immediately preceding financial year and hence, provisions of
135 of the Act are not applicable to the Company during the year. Accordingly,
under clause 3(xx)(a) & (b) of the Order is not applicable for the year.
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xx1.

Date:26/08/2022
Place: Ahmedabad

The Company is not having any subsidiarp joint venture or associate compEu:r)

such the Company is not required to prepare consolidated financial statements.
the provisions of paragraph (xxi) of the order are not applicable to the

For, Rupesh Mehta & Associates
Chartered Accountants

FR No.119198W

Rupesh P. Mehta
(Proprietor)

M.No.: 106277

UDIN: 2T106277 AQEOKD2955
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As at 31st March2022

EOUITY & LIABILITIES

(1) Share Holders' Funds:
(a) Share Capital

(b) Reserves & Surplus

(2) Share application money pending allotment

(3) Non - Current Liabilities

(a) Long-Term Borrowing

(b) Deferred Tax Liabilities (Net)

(c) Other long-term liabilities

(d) Long-term provisions

(4) CurrentLiabilities

(a) Short Term Borrowing

(b) Trade Payables

(c) Other Current liabilities
(d) Short Term provision

II. ASSETS

(1) Non - Current Assets

Property, plant & Equipment and Intagible
(a) Assets

(i) Properry, plant & Equipment

(ii) Intangible Assets

(iii) Capital work-in-progress

(iv) Intangible assets under deverlopment

(b) Non Current Inveshnent

(c) Deferred Tax Asset

(d) Long-term Loans and Advances

(e) Other Non-Current Assets

(2) Current Assets

(a) Currentinvestments

@) Inventories

(c) Trade Receivables

(d) Cash & Cash Equivalents

(e) Short-term loals and advances

(f) Other Current Asset

CIN: U72200GI2020pTC113564

BALANCE SHEET AS AT B7stMarch2022

The Notes referred to above form an integral part of the Balance sheet
As per our audit report of even date

For Rupesh Mehta & Associates

in thousands unless otherwise

For Softuan Private Limited
On BehalI of Board of Directors

Chartered Accountants

FRNo.119198W

.t

Rupesh P Mehta

Proprietor

MNo. 106277

Place:Ahmedabad

Date:26-08-2022

gi'ae'
Shaishav Amitbhai

Director

DIN:07894723

Place : Ahmedabad

Date:26-08-2022



ffi
PROFIT & Loss STATEMENT FoR THE YEAR ENDED 31st March 2022

(t in thousands unless otherwise
Particulars Note

No.

1st April 202lto
31st March 2022

13th May 2020

31st March 202

l

I
II

UI

IV

IXI

XII

XIII
XIv

XV

XVI

tions

+ rr)

umed

rade

Penses

Depreciation and Amortization Expenses

Other Expenses

TOTAL EXPENSES

t2
13

14

15

6

76

67,849.28

409.61

69,795.

248.

6

7

68,258.89 70,0M, 3

36,077.35

111.87

1.,426.44

25,937.02

2'1.,605.

109.
-t,172.

39,317.

8

2

7

63,546.68 62,798.1 9

Profit before Exceptional and Extraordinary
Items and Tax (III-IV)
Exceptional Items

Profit before Exkaordinary Items and Tax
Extraordinary Items

Profit Before Tax

Tax Expense

Current Tax

Deferred Tax

Profit/(Loss) for the period from Continuing
Operations(IX-X)

Profit/ (Loss) from Discontinuing Operations

Tax Expense of Discontinuing Operations

Profi/(Loss) from Discontinuing Operations
(after tax)(XII-XIII)
Profit(Loss) for the Period(XI+XIV)
Earnings per Equity Shart:

-Basic

-Diluted

4,772.21 7,844.t I

4,712,21 7,844.: T

4,712.21

1,,330.70

(7M.74

7,8M.t

2,069.,

U6.l

3,525.25 5,851.(

3,525.25 t8s1.(

0.04

0.04

0.(

0.(

Signifi c ant Ac c o untins P o licies 17

-- -A ot. f*( n o,bF
a-z

Shaishav

Anritbhai Shah

Director

DIN:078!M723

For Rupesh Mehta & Associates

Chartered Accou:ntants

FRNo. L19198W

I tp*
l/nupesh P Mehta

Proprietor

MNo. L0627l

Place: Ahmedabad

Date:2G08-2(122

For Softvan Private Limited

On Behalf of Board of Directors

The Notes referred to above fonn an integral part of the Profit and Loss Statement.
As per our report of even date

- r ^1.(fl^*tM/-t 'r''
Nimesh Narendrabhai

Manek

Director

DIN:07388549

Place: Ahmedabad

Date:2G08-2022



SOF'TVAN PRIVATE LIMITED
CIN; U72200cI2020pTC113504

Notes formingpart of. the Balance Sheet as at 31st Mauch2022

1. . Share Capital
1 .1 Authorized, Issued, Subscribed and paidup share capital

1 .2 Reconciliation of share capital

e

lding (t in thousands unless otherwise stated)

Particulars

As at 31st March2022 As at 31st March?n27

s

Number of
Shares

Amount Number of
Shares

Amount

Equilv Shares (Face Value Rs 10.00[

Shares outstanding at the beginning of the
year

Shares Issued during the year

Shares bought back dr:ring the year

Shares outstarding at the end of the year

90,000

90,000

900.00

900.0;

90,000

90,000

\



N

Particulars As at 31st March 2022 As at 31st March 2021
[1) Surplus

Opening balance

Add: Profit / (Loss) During the year

Add/(Less) : Adjustments for Defferred Tax

Closing balance

1851.03

3,526.25

9,377,28

0.00

1851.03

5,8s1.03

Total .., 9,377,2t 5,851.03

SOFTVAN PRIVATE LIMITED
CIN: U72200GJ2020PTC113S64

otes forming part of the Balance Sheet as at 31st March 2022

otes:2: Reserve & (t in thousands unless otherwise stated)

: 3 : Short Term Borrowing (t in thousands unless otherwise

:4: Trade Pavables in thousands unless otherwise stated)

4.1 Trade Payables aging schedule as on March 31, 2022 and.Match 31, 2021

Particulars Not Due

Outstanding for following periods from due date of paymr lt

Total

Less than 1 vear 1-2 years 2-3 years
More thr

veats

3

'i) MSME

rs on 31-03-2022

rs on 31{3-2021

'ii) Others

ts on 31-03-2022

ts on 31-03-2021

iii) Disputed dues - N{SME

rs on 3143-2022

rs on 31{3-2021

iv) Disputed dues - Others

rs on 31{3-2022

rs on 31{3-2021

1,153.95

r,5tz99
1,153.96

tF1294

lotal Trade Payable as at 314}2022 1.1St.95 r,1*t.%
lotal Trade Pavable as at 31-O}202j. 757299 7,572.99

6,Gd

As at 31st March 2022 As at 31st March 2021

Unsecured

Loans and advances from related

As at 31st March 2022 As at 31st March 2021

Total outstanding dues of micro and small
enterprises

Total outstanding dues of creditors other than
micro and small enterprises 1.,1.53.96 1.512.99



Particulars As at 31st March 2022 As at 31st March 2021

Advance from Customer

Statutory Dues

Other Payables

78.24

667.97

3g.n

3.25

460.63

Total 779,38 463.88

Notes : 5 : Other cunent liabilities ({ in thousands unless otherwise stated)

Notes: 7: Other Non-Cunent Assets (t in thousands unless otherwise stated)

8.1 Trade Receivables schedule as on March 31,2022 and March 31,2021.

Particulars As at 31st March 2022 As at 31st March 20Zl
iecurity- Deposits

Secured,Corsidered good

Unsecured,Considered good 196.50 188.00

Total 196.50 188.00

Notes : 8: Trade Receivables in thousands unless otherwise

As at 31st March 2022 As at 31st March 2027

Uruecured, considered good

Undisputed Trade receivables - considered

i) Undisputed Trade Receivables - which have

Undisputed Trade Receivables - credit

on37-0T2V22

on 31{}2021

Disputed Trade Receivables<onsidered

or.37{}lU22

on31{}2(D1

Disputed Trade Receivables - which have

on31.4!2V22

on 31{}2021

Disputed Trade Receivables - credit

on3'1.-03-2022

on 3143-2021

7,495.56

41,373.24
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9'Cash & Cash

Notes:10: Short-term loans and advances

11 : Other Current A

(t in thousands unless otherwise stated)

alents ({ in thousands unless otherwise stated
Particulars As at 31st March 2022 As at 31st March 2021

Cash on Hand

Balances with Banks :

In Current Accounts wth Bank

Bank deposits with more than 12 months
maturity

98.77

2,546.60

121.80

56.42

5,299.29

115.90

Total 2,767.17 5,47't.61

Particulars As at 31st March2022 As at 31st March 2021
Other Loans and Advances

Balance with Government Authorities

Loaru & Advances to Employees

5,416.64

4.90

4,702.86

99.10

Total 5,U27.54 4,207.96

ssets in thousands unless otherwise stated)
Particulars As at 31st March2022 As at 31st March2027

Advance to Creditors

Other receivables
32.87

185.19

45.83

Total ..... 2L8.00 45.83

J"g



EOFTVAN PRIVATE LIMITED
CIN: U72200cI2020pTC11 3564

Notes forming part of the Profit & Loss Statement for the year ended 3lstMarch2022

Notes : 12: Revenue from (t in thousands unless otherwise sta

Notes : 13 : Other Income in thousands unless otherwise sta

Notes:14: Em Benefit (t in thousands unless otherwise sl:

Notes : 15 : Finance Costs ({ in thousands unless otherwise

1st April 2021to 3lst
March2022

Net gain on foreign currency transaction and
translation (other than considered for finance cost)

5.90

403.71,

lst April2021 to 31st

March2O22

Contribution to Provident Fund and Other Funds

35,460.55

384.81

225.98

l1i9.

t6.

lnterest Expense

Other Borrowins Cost



SOFTVAN PRIVATE LIMITED
CIN: U72200cI2020pT Cttg164

Notes forming part of the Profit & Loss Statement for the year ended 31st March 2022

Notes:15 : other Expenses ({ in thousands unless otherwise I

Particulars 1st April 2021 to 31st

March2022
13th May 2020 to 31r

March 2021

Rent

Insurance

Rates and taxes (excluding taxes on income)

Miscellaneous expenses

Marketing expenses

Repairs to Building

Repairs to Machinery

Communication

Professional

Travelling & Conveyance

Bad Debts

Commission

Power & Fuel

IT Related services

Office Expense

1,891.25

't50.69

95.44

61..1,6

2,454.62

159.47

312.93

785.23

2,094.47

37.38

152.25

2,985.75

354.38

'1,4,202.22

209.80

961,.5

206.8

136.0

325.8

3,5iJ7.2

,,79.9'

1,1?_4.9',

2,397.7:

45.4'

3t|5.31

388.71

29,5it0.51

192.4i

Total 25,937.O2 39,3111.4"

f J
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SOFTVAN PRJVATE LIMITED

Note: 17 Notes to Standalone Financial Statements for the Year ended on 31st March2}22
(All Figures of Financial item are stated in { in thousands )

4eporting Entity:-

SOFTVAN PRIVATE LIMITED('the company") is a private company timited by shares incorporated in
having CIN: 3rd FLooR, 305, SIGMA LEGACY, NR.VIKRAM SARABHAI MARG, opp. rANJARA
AMBAWADI AHMEDABAD

The Company is engaged in the business of providing Project related Consultancy services.

Sisnificant Accounting Policies:-

Accounting Conventions :-

The Financial Statements are prepared under historical cost convention on accrual basis as a going
and in accordance with the generally accepted accounting principles (GAAP) in Indi+ the acco

standards (AS) issued by the lnstitute of Chartered Accountants of India (ICAD and as

requirements of the accounting standards referred to in section 133 of the Companies Act, 201

with Rule 7 of the Companies (Accounts) Rules,2014.

2 Current & Non-Current Classification:-

The company presents asseb & liabilities in the balance sheetbased oncurrent/non-current

An asset is treated as current when it satisfies any of the following criteria r
i. Expected to be realized or intended to be sold or consumed in norrral operating ryde;
ii. Held primarily for the purpose of trading
iii. Expected to be realized within twelve months after the reporting period;
All other assets are classified as norclutenl

A liability is treated as current when it satisfies any of the following cribria :-
i. Expected to be settled in normal operating cyde

ii. Held primarily for the pu-rpose of trading
iii. Expected to be due within twelve months after the reporting period;

iv. No unconditional right to defer the settlement of the liability for at least twelve months afbr
reporting period.

All other liabilities are classified as norcurrent

The operating cycle is the time between procurement of goods / services and their realization in
cash equivalenb. The company has identified twelve months for the purpose of dassification of
liabilities as current and non-current

rting

the

read

and

and
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SOFTVAN PRIVATE LIMITED

; Plant & Equipment r

Recognition & Measurement

Property' Plant & Equipment (PPE) are stated at the cost net off recoverable taxes, trade discountsand rebates less- accumulated depreciation and impairment rosses, if any. such Cost includespurchase price, borrowing cost and any cost directly attributable ,o u.ir,g.rg the asses to itslocation and condition and are net of CEiiwAT credits, Input Tax Credit c 
"iuiay 

availed on thesame, if any.

Property, Plant & Equipment not ready for the intended use on the date of Balance Sheet isdisclosed as "Capital work_in progress,,.

Items of tangible assets that have been retired from active use or Assets identified and evaluatedtechnically as obsolete and held for disposal are stated at the lower of their net book value and netrealizable value and- 
-are 

shown separately in the financial statements under ,,other 
curentassets"' Any expected loss is recognised immediately in the Statement of profit and Loss.

The residual values & useful lives are reviewed at each Balance sheet date and adjustedprospectively, if appropriate.

Subsequent Expenditure :

subsequent expenditure on additions and betterment of operational properties are capitalized,only tf it is probable that future economic benefits associatei with the expenditure will flow to thecompany' Any expenditures for maintenance and repairs are charged to statement of profit andLoss as incurred.

Depreciation on property, plant & Equipment
Depreciation on Property-, 

flant & Equipment, except land, is provided on written down method.Depreciation is provided based on 
"rufU 

fife of the assets as prescribed in Schedule II to theCompanies Act,2013.

Depreciation on addition made to the fixed assets had been provided on pro rata basis.

ngible Assets:-

Recognition & Measurement

Intangible assets, rt any, are stated at cost of acquisition net of recoverable taxes, trade discounts,rebates less accumulated amorti zation and impairment loss, if any. such cost includes purchase

fiffir::1;Iilr*?'"rrilifr 
cost directly itrribrrtubl" to bringing the assers to its working

Expenditure on internally generated intangible assets should be recognized as an expense when itis incurred' unless it is probable that the expenditure will enable the assets to generate the futureeconomic benefits.

#"9



SOFTVAN PRIVATE LIMITED

Intangible assets are reviewed at each Balance sheet date. If the expected useful life of the
significantly different from previous estimates, the amortization period is changed, and if
significant change in the expected pattem of economic benefits from the assets, amortization
method is changed.

Subsequent Expenditure :

Subsequent expenditure is capitalized, only when it is increases the future economic

embodied in the specific asset to which it relates. All other expenditure, including expend

internally generated assets is recognized in the Statement of Profit & Loss as incurred.

(iii) Amortization on Intangible Assets

AmorUzatron on lntanglble assets ls provrdecl on stralght-lme basrs over the penod
exoected useful life.

Revenue Recognition:-

Revenue from Sale of Services:

Revenue from Sale of Services is recorded as and when bills are issued.

Income from Investments :

Income from hrveshents will be recognized when right to receive the payment is

5 Foreign Currency Transaction:-

Transactions in foreign curency will be accounted for at the rabs prevailing on daE

is

is

(ii)

ii)

of transactions. Monetary assets and Iiabilities are translated at dosing rafes of exchange

reporting date. Exchange differences arising on foreign crrrency settled duri
year are recognized in the Profit and loss Account for the year.

In the case of forward contracts, the difference betweerr the forward rab ahd the excha:

on the date of the transaction will be recognizd in the Profit and Loss .Account over
of the contracl

the

the

raE
life

7 Investments:-

lnvestments are dassified into long Erm and short Erm investmerrts.

Short term investurents are stated at cost or market value whichever is lowert

Long term inveshnents are staEd at cost

Cost includes acquisition charges such as brokerage, fees and dutie other than

Transaction Tax. Market value is arrived at an amount obtainable from the sale of an i
in open market, net of expenses necessarily to be incurred on or before dispoqal.



SOFIVAN PRIVATE LIMITED

A provision for diminution in value of long term investrnent is made on each investrnent
individually only if such decline is other than temporary.

Costs:-

Benefits r

tax; is recognized in Statement of Profit & Loss, is determined on the basis of the taxable irncomex LVDD/ rJ lrsLgIIIUIlgq On tne Dasls
puted in accordance with the applicable provisions of rncome Tax Act, 1961.

Borrowing cost includes interest, amortization of ancillary cosb incurred in connection with the
arrangement of borrowings. Borrowing costs directly atuibutable to the acquisition, construction
or production of qualifying assets for its intended use or sale has been capitalized as a part of such
assets' All other borrowing costs are charged to Profit and Loss Accounts in the year in which they
are incurred

10

Company has the following employee benefits plans :

i) Short-Tem Employee benefits :

Short term employee benefits are recognized as an expense in the profit and loss account of the
year in which the related services is rendered by the 

"-ploy"".

ii) Defined Contribution plan:

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company
has no obligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable to the Provident Fund scheme as expenditure, when an employee
renders service.

iii) Defined Benifit plan :

Gratuity is defined benefit obligation. The company manages the Fund on its own for the payment
of gratuity to the employees' The Company's obiigauonL respect of gratuity plan, which is a
defined benefit plan, is provided for based on actuar]al varuation.

iv) Other Long-Tem Employee benefits:

other Long-Term employee benefits arerecognized as an expense in the statement of profit and
loss account of the year in which the employees rendered ,"*i""r.

on Income:-

Tax Expenses for the period comprises of current Tax and Deferred rax.

deferred tax is recognised for all timing differences between the book profits and the tax profits for the
' 

and quantified using the corresponding tax bases used in the computation of taxable profit.

ffi



SOFTVAN PRJVATE LIMITED

Deferred tax asset are recognized only to the extent that there is reasonable certainty that sufficient
taxable income will be available against which such deferred tax asset can be realized.

Since the management has adopted the lower rate of tax option provided under section 115BAA of
Income tax Act, 196L, and therefore question of recognising MAT credit does not arise.

Any utilization of MAT credit during the year is set-off against the current tax.

Provision of taxation shown after adjustrnent of advance tax and available Tax credits, if *y.

11 Accounting Estimates :-

The presentation of financial statements requires judgments, estimates and assumption to be made
affect application of accounting policies and the reported amount of assets, liabilities, income and
expenses. Difference between the actual result and estimates are recognized in the period in which
results are known or materialized.

L2 Provisions:-

(i) General

A provision is recognized when the company has a present obligation as a result of past

it is probable that there will be an oufflow of resources to setfle the obligation, in respect of
a reliable estimate can be made. Provisions are determined based on bets management

required to settle the obligation at each Balance Sheet date. These are reviewed at each

sheet date and are adjusted to reflect the current best estimates.

(ii) Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existerrce

confirmed by the occurrence or non-occurrence of one or more uncertain future everrb

control of company or a present obhgation of resources because it is not probable that an

of resources will be required to settle the obligation The company does not recogmzc
liability but discloses its existence in the Standalone Financial Staements.

13 Extra ordinary & prior period items:-

The nature of amount of each extraordinary & prior period iterns are separately disclosed in ilre

of profit and loss in a manner ttrat its impact on current profit or loss can be

14 Accounting for Government Grants :-

Government Grants/Subsidy are recognized when there is reasonable assurance that the company

comply with the conditions attached to them. Government Grants/Subsidy in forrn of revenue

treated as revenue recerpts and credited to profit and loss account

t and

hich

be

the



SOFTVAN PRIVATE LIMITED

verrunent Grants/Subsidy in respect of specific assets is credited to respective assets accounts and are
uced to the cost of those assets. While subsidy/grants in respect of specified group of assets have been
ited to respective assets proportionately on basis of which subsidy/grants have been received.

pairment of Assetsr

carrying amount of assets are reviewed at each balance sheet date and if estimated recoverable
rount is found less than its carrying amoun! impairment loss is recognised and assets are written down
their recoverable amount.

per Share:-

te Company presents basic and diluted earnings per share ('EPS') data for its ordinary shares. Basic EpS
calculated by dividing the profit or loss athibutable to ordinary shareholders of the company by the
ighted average number of ordinary shares outstanding during the period. Diluted EIrS i; determined
adjusting the profit or loss athibutable to ordinary shareholders and the weighted average number of

utive).

shares outstanding for the effects of all dilutive potential ordinary shares (unless the effect is anti-

notes referred in the balance sheet and statement of profit and loss form an integral part of the
ts.

of previous are regrouPed and rearranged wherever necessuuy and rounded off to the nearest
pee for better presentation of accounts.

Balances of Depositors, Creditors, Debtors, Loans and Advances, and Unsecured Loans are subiect to
irmations and reconciliation, if any.

ver the original bills are missing reliance is placed upon the vouchers authenticated by authorized

the opinion of the board of directors, the current assets, loans and ad.vances are approximately of the
lue stated, if realized in the ordinary course of the business.

micro, small and medium Enterprises development Act, 2006 is operational w.e.f. 02.10.2006. Since
comPany does not possess the relevant data regarding the micro, small and medium Enterprises, we
unable to report thereon.

compliance of AS-20 on Earnings per Share, issued by the ICAI, the elements considered for
culation of Earning per Share (Basic and Diluted) are as under:

Previous Year
Net Profit after Tax available for ttre

ted average number of Equitv Sha.res

Nominal/Face Value of
Basic and Diluted Earnines per Share

represents negative v



SOFTVAN PRIVATE LIMITED
8) As per information and explanation given to us the company has deferred tax Liabilities which

Since the management has adopted the lower rate of tax option provided under section 115BAA of
Income tax Acf 1961,, and therefore outstanding deferred tax assets or liabilities has been calcul as per
the rate prescribed under the said provision. And accordingly, the management has also the
deferred tax assets and liabilities of the previous year as per the rate prescribed under section 1158

the IT Act, 1961. and presented accordingly.

Working of the Deferred Tax shown in the book is as under.

The amount offered to statement of profit and loss account is creation of deferred tax by Rs.'1.44.74

9) The Note required under clause T part I of Schedule III - Contingent liabilities and commi

Contingent liabilities in respect of:

10) The break-up of payment to Auditors is as under:-

Aof

Deferred tax asset on :-

Deferred tax liabilitv onr

Net Deferred Tax Asset(Liabil

Particulars Current Year

aims against the company not acknowledged as

money for which the company is contingently

As an Auditor
For taxation matters

For Internal Audit
For Reimbursement of ex
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SOFTVAN PRJVATE LIMITED

Related Party Disclosure:

Related Partv

r. No Name of Related Parties Description of relationship
Nimesh Narendrabhai Manek Director

2 Shaishav Amitbhai Shah Director
J Harshal Trivedi Shareholder
+ Vishal Modi Shareholder
5 Ankita Nimesh Manek Relative of Director
6 Narendrakumar Shivlal Thakkar Relative of Director

Pareshkumar Harshadbhai Shah Relative of Director
8 Sonam Nitinkumar Shah Relative of Director
9 Bhavika Chirag Thakkar Relative of Director

10 Axisray Spouse of Director is Parhrer
11 Softvan Labs Private Limited Sister concern
12 Iusker AI Private Limited Sister concern

B Transactions with the Related Parties

ffi



Unsecured Loan Taken

Nimesh Narendrabhai Manek

Harshal Trivedi

Nimesh Narendrabhai Manek

Narendrakumar Thakkar

Pareshkumar Harshadbhai Shah

Harshal Trivedi

Vishal Modi

ftvan Labs Pvt. Ltd.

usker AI Pvt Ltd

SOFTVAN PRryATE LIMITED
c) Outstanding balances

D) Disclosure of Material Transactions



SOFTVAN PRTVATE LIMITED

The Note required under clause (viii) part II of Schedule IIIi
(a) C.I.F. value of Imports: Not applicable since service industry
(b) Particulars of Expenditure in Foreign Exchange:

(c) Total Value of Raw Material and Stores/Spares Consumed and Percentage thereof:
Not applicable since Service industry

(d) Dividend remitted in foreign currency:-

(e) Particulars of Earnings in Foreign Exchangei

Borrowing obtained on the basis of security of current assets
During the period under consideration the company has not taken any borrowings from bank or
financial instifution based on security of current assets.

Unsecured Loan payment

Director

Nimesh Narendrabhai Manek 2,853.51 351.21
lhaishav Amitbhai Shah 2,479.62 426.1.4

Shareholder

Harshal Trivedi 2,883.51 351.2'1

Unsecured Loan Taken

Director

Nimesh Narendrabhai Manek Nit 3,204.73
lhaishav Amitbhai Shah Nil 2,905.7C

Shareholder

Harshal Trivedi Nil 3,204.72

Particulars Current Year Previous Year
Royalty, Know-how NiI Nil
Profession & Consultation fees Nil Ni
Interest Nil Nit
Export Promotion Expenses Nil NiI
Iraveling Exps. Ni Nil

Particulars Current Year Previous Year
No. of Non Resident Shareholders Nil Nil
No. Sha{es Held by them N.A. N.A
Dividend Remitted N.A. N.A.

Particulars Current Year Previous Year
Export of Goods / Services (F.O.B.) basis 58,811..17 50,922.85
(oyalty, Know-how Nil Ni
Profession & Consultation fees Nil Ni
Interest Nil Nii
Dividend Nil Nil
Other Eamings Nil Nil



14)

1s)

16)

SOFTVAN PRryATE LIMTTED

Utilization of borrowing
As per information and explanation given by the management and from the verification ofof accounts, company has not taken iny borrowings.

Title deeds of immovable properties

ln

As per information and explanation given by the management and evidence make available
all the Title deeds of all immovabre propertils are herd ir, th" rru-u of company.

Details of Benami property held
As per the information and explanation given by the management to us no proceedings haveinitiated or pending against the 

"o*putry 
for hoidlng any b"enami ptof"tty under the Benami

Transactions @rohibition) Act,19gg (45;f 19gg) and the rules made thereunder.

Undisclosed income
As per the information and explanation given by the management, there were no undisclosed

ll":"tu 
of the Company during the period under coruidurutior,. The management has disclose

the incomes which pertains to the company during the period under consideration.

18) Details of crypto currency or virfual currencv
As per the information and explanation grven by the management and from the verification of
books of accounb the comPany has not traded or invested in crypto cunency during the perior
under consideration.

WiIfuI defaulter

As per the information 
1d explanation grven by the managemen! the company has not been

declared wilful defaulter by any bank or financial Institution or other lender during the period
under consideration.

1'e)



SOFTVAN PRIVATE LIMITED

Current Liabilities

Debt Service Coverage Ratio

Averaqe Shareholder's

Trade Receivables Turnover Ratio

Averaqe Trade Receivable

friae Pavables Turnover Ratio

Average Trade receivable

Net Profit Ratio

ital Turnover Ratio

Return On Investment

K9



SOFIVAN PRIVATE LIMITED

Foot Note:

(1) Explanation regarding increase in Current Ranoby 268.35% compared to previous accounting
year. As per the explanation grven by the management the reasons for increase in this ratio are
under:

l.During the Current Year the company is able to realize the sale proceeds from debtors and as

result trade receivables has decreased drastically in comparison to previous year.
2.Further, due to huge decrease in Cash & Cash Equivalents amount at the end of the year
Current assets decreases significantly.
3.During the Current Year the company has payoff i/s all short-term borrowing and therefore
there is decrease in current liabilities in comparison to previous year.
4'Further, due to non-receipt of Income tax Refund and pending claim of GST refund there is
huge increase in Balance with Government Authorities in current year in comparison to
year.

All these results in increase in current ratio by 268.35% compared to previous year.

(ii) Explanation regarding decrease in Debt-Equity Ratio by 87.1,6% compared to previous acco

year. As per the explanation given by the management the reasons for decrease in this ratio a

under:

l.During the current year the company has eamed profit due to this reserve & surplus
2. In Current year the company has repaid short term borrowings as explained above in Cu
Ratio.

All these results in decrease in Debt Equity Ratio by 87.1,6y, compared to previous year.

(iir) Explanation regarding decrease in Debt Service Coverage Ratio by 90.61,oA compared to
accounting year. As per the explanation grven by the management the reasons for decrease in
ratio are as under:

1. During the current year the company has earned profit which is less as compared
year.

2. In Current year the company has repaid all short-term borrowing which is app.
times compare to earlier year.

All these results in decrease in Debt Service Coverage Ratio by 90.61% compared to previous

(iv) Explanation regarding decrease in Retum on Equity Ratio by 76.n"A compared to
accounting year. As per the explanation grven by the management ttre reasons for decrease in
ratio are as under:

1. During the current year the company has earned lesser amount of profit as

previous year. This is because of slightly decrease in Revenue from operation and also

the expenditure more particularly increase in employee cost as compared to previous year.

2. In Current year the Average Shareholde/s Equity has increased due to increase in
Surplus.

All these results in decrease in Return on Equity Ratio by 76.02% compared to previous year.

to

in



21)

22)

(v)
SOFTVAN PRIVATE LIMITED

Explanation regarding decrease in Trade Receivables Turnover Ratio by 2\.s6y" compared to
previous accounting year. As per the explanation grven by the management the reasons for
decrease in this ratio are as under:
1' During the current year there is decrease in Revenue from operation as compare to previous
year. And
2'During the Current Year the trade receivables has decreased in comparison to previous year.
All these results in decrease in Trade Receivables Turnover Ratio by )z.soy" compared to previous
year,

Explanation regarding decrease in Net Profit Ratio by 37.50% compared to previous accounting
year' As per the explanation grven by the management the reasons for decrease in *tis ratio are as
under:

1' During the current year the company has earned lesser amount of profit as compared to
previous year. This is because of slightly decrease in Revenue from operation and also increase in
the expenditure more particularly increase in employee cost as compaied to previous year. And2' During the current year Revenue from operation has also decrease as compared to previous
year.

All these results in decrease in Net profit Ratio by g7.soo/, compared to previous year.

("it) Explanation regarding decrease in Net Capital Tumover Ratio by 67.89o/. compared to previous
accounting year. As per the explanation given by the management the reasons for decrease in this
ratio are as under:
-l' During the current year the total current asset has been decreased as compared to previous
year. And

2'During the current year the current liability has decrease as compared to previous year.

This both results in Increase in Average working Capital in current year as comparison to
previous year.

All these results in decrease in Net Capital Tumover Ratio by 67.8g% compared to previous year.

Compliance with approved scheme(s) of Arrangements

As per the information and explanation grven by the management and from the verification of
books of accounts there is no any approved scheme of arraigement has been approved by the
Competent Authority for the Company.

Relationship with Struck off Companies

As per the information and explanation given by the management the company has no transaction
or relationship with Companies struck off under section 248 of the Companies A ct,2011or section
560 of Companies Act, 1956, during the period under consideration.

(vt)

ffi
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SOFTVAN PRIVATE LIMITED

Utilisation of Borrowed funds and share premium:

As per the information and explanation given by the management and from the verification of
books of accounts:

A) the company has not advanced money or taken loaned or invested funds (either from bo

funds or share premium or any other sources or kind of funds) to any other person(s) or entity(i
including foreign entities (Intermediaries) with the understanding (whether recorded in writing
otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

B) the company has not received any fund from any person(s) or entity(ies), including foreign

entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall directly or indirectly lend or invest in other persons or entities identified in an

manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Prohibitions and restrictions regarding political contributions

As per the information and explanation given by the management and from the verification of

books of accounts,during the period under consideration the company has not made any pa

regarding political contributions.

Loan and investment by Company

As per the information and explanation given by the management and from the verification of

books of accounts, During tJre period under consideration the companyhas not given any loans,

investment made or guarantee given or security provided.

Signature to Note No. 'L'to L7

For Rupesh Mehta & Associates

. :rCharteredAccountants

FRNo. 119198W

Proprietor

MNo. 106277

Place: Ahmedabad

Datet2C4&2022

241

E)

Manek

Director

DIN: (7388919

For Softvan Private Limited

On Behalf of Board of Directors

Shaisharr

Shah

Director
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