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NOTICE

Notice is hereby given that the 2" Annual General Meeting of the Members of SOFTVAN PRIVATE
LIMITED will be held at the Registered Office of the Company 3rd Floor, 305, Sigma Legacy, Nr.
Vikram Sarabhai Marg, Opp. Panjarapol, Ambawadi Ahmedabad- 380015 Gujarat on Friday, 30t
September, 2022 at 11:30 A.M to transact the following businesses: -

ORDINARY BUSINESS:

ITEM NO. 1 - ADOPTION OF AUDITED FINANCIAL STATEMENTS

To receive, consider and adopt the financial statements of the Company for the year ended 31t
March, 2022 including Audited Balance Sheet as at 315 March, 2022 and the Statement of the
Profit & Loss for the year ended on that date and the Reports of the Board of Directors and Auditors
thereon.

By order of the Board

SOFTVAN PRIVATE LIMITED

SOFTVAN PRIVATE LIMITED
PN

AUTHORISED SIGNATORY/DIRECTOR

NIMESH NARENDRABHAI MANEK

CHAIRMAN

DIN: 07388549

SOFTVAN PRIVATE LIMITED

305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
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PAN: ABDCS6613E, CIN: U72200GJ2020PTC113564
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NOTES:

1. A member entitled to attend and vote at the Annual General Meeting (the"Meeting") is
entitled to appoint a proxy to attend and vote on a poll instead of himself / herself and the proxy
need not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting rights.
A member holding more than ten percent of the total share capital of the Company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

3. Share Holders are requested to intimate immediately to the Company about the mandate
and the change of address, if any.

By order of the Board
SOFTVAN PRIVATE LIMITED

SOFTVAN PRIVATE LIMITED
AL AL

AUTHORISED SIGNATORY/DIRECTOR
NIMESH NARENDRABHAI MANEK

CHAIRMAN
DIN: 07388549
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SoftVan

IT DREAMS TO REALITY

Notes:

1. An Explanatory Statement setting out the material facts pursuant to Section 102(1) of the
Act and the other applicable provisions of the Act for the proposed Resolutions is
annexed hereto.

2. A member entitled to attend and vote at the meeting is entitled to appoint proxy to attend
and vote instead of himself and a proxy need not be a member.
3. In pursuance of Section 113 of the Companies Act, 2013, Corporate members intending to

appoint their authorized representatives to attend and to vote at this AGM are requested to

send a certified true copy (PDF Format)of their Board/ Governing Body Resolution/Authorization,
etc., to the Company via email.

4, The instrument of proxy for use at the meeting must be lodged at the Registered office of
the Company, not less than 48 hours before the commencement of the meeting.

SOFTVAN PRIVATE LIMITED

305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613E, CIN: U72200GJ2020PTC113564
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FORM NO. MGT-11

PROXY FORM
ANNUAL GENERAL MEETING

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19 of Companies (Management

and Administration) Rules, 2014]

Name of Shareholder(s):

Registered Address:

E-mail ID (If any):

Folio No. /DP ID Client No:

I/We, being the shareholder(s) of SOFTVAN PRIVATE LIMITED holding

shares), hereby appoint:

1. Name:

(No. of

Address:

E-mail ID:

Signature [

Or failing him/her

2. Name:

Address:

E-mail ID:

Signature [

305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613E, CIN: U72200GJ2020PTC113564
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As my/our proxy to attend and vote (on a Poll) for me/us and my/our behalf at Annual General
Meeting of the Company, to be held on Friday, 30t" September, 2022 at 11:30 a.m at its Registered
Office at 3™ Floor, 305, Sigma Legacy, Nr. Vikram Sarabhai Marg, Opp. Panjarapol, Ambawadi,
Ahmedabad, Gujarat - 380015, India and at any adjournment thereof in respect of such resolutions
as are indicated below:

RESOLUTION NO. DESCRIPTION FOR AGAINST
Ordinary
Business:

ADOPTION OF AUDITED

FINANCIAL STATEMENTS

Affix
Revenue
Stamp of

One

Rupee

Date of Signing:

Signature of Shareholder [ ]
Signature of First Proxy Holder [ ]
Signature of Second Proxy Holder [ ]

SOFTVAN PRIVATE LIMITED
305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613E, CIN: U72200GJ2020PTC113564
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NOTES:

1. This form in order to be effective must be duly stamped, completed and signed and must
be deposited at the Registered Office of the Company, not later than 48 hours before the
commencement of the meeting.

2. Please put a (v) in the appropriate column against the resolutions indicated in the Box. If
you leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your Proxy will be
entitled to vote in the manner as he/she thinks appropriate.

3. The proxy need not to be the member of the Company.

4, All alterations made in the form of proxy should be initialed.

SOFTVAN PRIVATE LIMITED
305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613E, CIN: U72200GJ2020PTC113564
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ATTENDANCE SLIP

ANNUAL GENERAL MEETING TO BE HELD ON FRIDAY, 30™ SEPTEMBER, 2022 AT 11:30 A.M

Sr. No :

Reg. Folio/ DP ID & Client ID

Name & Address of the Member

Name(s) of Joint holder(s)

No. of Share(s) held

Name of Proxy holder

I/ We hereby record my/ our presence at the Annual General Meeting (“AGM”) of the members of
the Company being held on Friday, 30t" September, 2022 at 11:30 a.m at its Registered Office at
3" Floor, 305, Sigma Legacy, Nr. Vikram Sarabhai Marg, Opp. Panjarapol, Ambawadi, Ahmedabad,
Guijarat - 380015, India.

Signature of the Shareholder/ Proxy Present

Shareholder/Proxy holder wishing to attend the meeting must bring the Attendance Slip to the
meeting and handover at the entrance duly signed.

SOFTVAN PRIVATE LIMITED

305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613E, CIN: U72200GJ2020PTC113564
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ROUTE MAP

Route Map of the venue of Annual General Meeting (AGM) be held on Friday, 30t September,
2024 at 11:30 a.m at its Registered Office at 3™ Floor, 305, Sigma Legacy, Nr. Vikram Sarabhai

Marg, Opp. Panjarapol, Ambawadi, Ahmedabad, Gujarat - 380015, India.
g ~n Ve TR = TE—
& GURUKUL i (]
& A=t o
ar L
e =] e
4 G Ry @ = Hutheesi
& - (M} B
p : - =
i LZ? L @ < Kasg
VASTRAPUR £ Amdavad Ni Gufa
ZeEiye & A"”J-?”,atd__ﬂj ot navRaNGFURA @
i 'c‘?' HHEEIE = S5l Ao B RSN SI—I
s & =
"G, & ©
s Fa P
e i 4% |eess | REO Consultants
- G ' Ahmedabad 'Sabarq}a.n
Softvan Put s G
rvan 6 ’ Higeds yod wadisl e [Laey
e Decathlon Sports:CG @@ NenuEm
Y Nehriinagar Road, Ahmedabad T E
= GSRTC Bls:Siop el dilem 21
b ELLISBRIDGE
o e BN AMBAWADI ARnm
¥ =l TR Bl s ;
o Parimal
- r
= R E'qa t Garden
2 TR MANEKBAG Hand &’
e AL HIE,
] SOCIETY Sty ' Atal Bridge w
g T ek v\ w e D) E
) e Himia el =t = =
5 Paidi Bus Station o KOCHARAB i
en m UiEs AN 1230 [AEEIEn &
PALqI
T
| e BHATTA
) x L pheT® e
1 e

SOFTVAN PRIVATE LIMITED
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IRECTORS’ REPORT

Dear Members,

SOFTVAN PRIVATE LIMITED
CIN: UIT2200G12020PTC 113564
Ahmedabad

EaPe S s e picased to present the 2™ Directors’ Report of your company together with the Audited
Statement of Accounts and the Auditors’ Report of the Company for the Financial Year ended on 21*
March, 2022. The summarized financial results for the year ended on 31* March, 2022 are as under:

1. EINANCIAL RESULTS:

The Company’s financial performance for the year under review are given hereunder:

| Particutars | Einandal Year | Financial vear |
2021-22 2020-21 |
(INR) (INR)

Revenue from Operations 6,78,49,280 69,79,555
Other Income 4,09,610 2,48,870
Total Income iy | 68258890 | 7,00,44,430

| Earnings Before Interest, Tax, Depreciation(EBITED) 62,50,520 91,26,490
Depreciation And Amortization 14,26,440 11,72,620 |
Finance Costs 1,11,870 109,420
Profit / (Loss) Before Tax (PBT) 47,12,210 78,44,440
Current Tax 13,30,700 20,62,43C ]
Deferred Tax -1,44,740 76,010
Profit / (Loss) After Tax 35,26,250 58,51,030

2. OPERATIONS:

During the vear under review, tha Camnany hac earned total income of Re § 87 58 Ra0/- in the finanrial
year 2021-22 as compared to Rs. 7,00,44,430in financial year 2020-2021. Your directors are continuously e

working for increasing the revenues in coming years.

SOFTVAN PRIVATE LIMITED
305, 3" FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJAF}APOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613E, CIN : U72200GJ2020PTC113564
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3. DIVIDEND:

As company wants to conserve profits for future growth strategies, management has decided not to
provide dividend in the current year,

4. TRANSFER TO RESERVES
The Company has not transferred any amount to General Reserves.

5. DEPOSITS

The Campanv hac nnt invited/ arcantad anv denncite fram the puhlic and it ic therafnre not recirired
comply with the requirement under the Companies (Acceptance of Deposits) Rules, 2014.

6. E IN NATURE OF BUSINESS

There has been no change in the nature of the Business during the financial year 2021-22.

7. CHANGE IN SHARE CAPITAL

During the Financial Year 2021-22, there is no Change in the Share Capital of the Company.

f NO _OF ROARD MEFTINGS:

The members of the board had duly met 6 times for the Board meetings during the financial year under

review.
9. DIRECTORS
As on 31% March, 2022, the Board of the company consist of following directors;
Sr. Name of Director Designation
No. .
i NIMESH NARENDRABHAI MANER Dileviul
2 SHAISHAV AMITBHAI SHAH Director
position of Board.

During the year, there is no change in the Com,

10. LARS GUARANTEES OR INVESTM UNDER

SOFTVAN PRIVATE LIMITED
305, 37 FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAFOL,
' HMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.n
oAN: ABDCSE613E, CIN : U72200G12020PTC113564
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11 CTS OR_ARRANGEME
NTS
EDMPANIES ACT 2013 WITH RELATED PARTIES UNDER SECTION 188(1) OF THE

ansa t- i i

12. CONSERVATION OF ENERGY
Sico: TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND

The informati i

b e ::32 Ogei;nservat:on of energy, technology absorption, Foreign Exchange Earnings and Outgo

(Accounts) Rul b on 134(3) (m) of the Companies Act, 2013 read with Rule, 8 of The Companies
unts) Rules, 2014, is annexed herewith as Annexure- Il applicable to the Company.

13. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL YEAR:
and commitments, if any, affecting the financial position of the

There have been no material changes
he end of the financial year of the Company to which the

Company which have occurred between t
financial statements relate and the date of the report.

14. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES COMPANIES

During the year under review, none of the companies has become of ceased to be Company’s subsidiaries,

joint ventures or associate companies.

E PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES, JOINT

15. REPORT ON TH
VENTURES AND ASSOCIATES COMPANIES

one of the compani

anies, therefore Re
jates companies is

es has become ar ceased to be Company’s subsidiaries,
port on the performance and financial position of each

nnt annlicahls
not anniicalls,

During the year under review, n
joint ventures or as sociate comp
of the aihcidiarias, inint uentiires or 38500

16. DECLARATION BY INDEPENDENT DIRECTOR:

—— — -
SOFTVAN PRIVATE LIMITED ==
d GACY, NR. VIKRAM SARABHAI MARG, OPP- PANJARAPOL,

305, 3 FLOOR, SIGMA LE s Bt e "

AHMEDABAD, Ahmedabad, Gujarat. (
PAN: ABDCS6613E, CIN: U?ZZODGIZOZOPTCle&I
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A: per l:q:Irlements f’f the Companies Act, 2013, the Company Is not required to appoint Independent
Directors being a private limited company. Therefor requirement for obtaining Declaration by the
Independent Directors pursuant to section 149(6) Companies Act, 201

3 Is not applicable to the Company,
17. DIRECTORS’ RESPONSIBILITY ST, ATEMENT:

Pursuant to Section 124(5) of the Companies Act, 2013 the Board of Diractare of the Company confirme
that-

1L In prepa.raticn of the Annual Accounts for the financial year ended 31* March 2022, the applicable
Accounting Standards have been followed along with proper explanation to material departures;

2 lTh: Directors have selected such Accounting Policies and applied them consistently and made

Udg

ments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the fi

nancial year and of the profit or loss of the Company,
for that period.

2  The Directors have taken praper and sufficient care for the maintenance of adenuate arcounting

records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

4. The Directors have prepared the Annual Accounts on a going concern basis.

5. The Company heing unlisted, sub clause (8) of saction 134(3) of the Companies Act, 2013 partaining

to laying down internal financial controls is not applicable to the Company; though the company has
adhered to the same voluntarily.

6. The Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such system are adequate and operating effectively

18. EXPLANATION OR COMMENTS ON QUALIFICAT E ATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS

Auditor's observations are suitably explained in notes to the accounts and are self — explanato

19. PARTICULARS OF EMPLOYEES:

S ————

SOFTVAN PRIVATE LIMITE

KRAM SARABHAI MARG, OPP. PANJARAPOL,
305, 3'¢ FLOOR, SIGMA LEGACY, NR. VI .
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
PAN: ABDCS6613€, CIN : U72200GJ2020PTC113564
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Hue smement:m:ai"i"g particulars of employees as required under section 197(12) of the Companies
Act, 201? ;EE: with R‘ule 3(2) of the Companies (Appointment and Remuneration of Managerial
personnel) Nes; 2014 is not forming part of the report, as the said provisions are not applicable to the
Company being private limited company.

20. MANAGERIAL REMUNERATION:

The company is not required to make disclosures pursuant to Rule 5 of Companies (Appointment and
Remuneration of Managerial personnel) Rule, 2014 relating to Managerial Remuneration being an
unlisted company.

21. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in future.

22. PUBLIC DEPOSITS

Your company has not accepted, invited and/or received any deposits from public within the meaning of
Section 73 and 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposit) Rules, 2014,

as amended from time to time during the year under review.

23. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO

THE FINANCIAL STATEMENTS

The internal financial controls of company are adequate keeping in mind company’s business size and
mode of operations. All process and safety measures are followed to protect from any financial or
husiness lass, unantharized 1se ar disposition of ite acsets All the transactiong are properly regiilated

through proper channels to maintain control.

The Company is adhering to all the applicable Accounting Standards. Further, there are teams which looks
after the internal checks and verifies the internal control systems in accordance with policies of the

Company. .
24. RISK MANAGEMENT POLICY

SOFTVAN PRIVATE LIMITED

305, 3 FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308630, sales@softvan.in
, PAN: ABDCS6613E, CIN : UT2200GI2020PTC113564
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The Company has taken suffic '
'ent insurance as applicable for the properties against risks of fire, strike

riot and earthquake.
25. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required i
B e of Section last:'lll;ocr;s:;‘tute a Corp.orate Social Responsibility Committee as it does not fall
with € Companies Act, 2013 and hence it is not required to formulate

policy on corporate social responsibility.

26. AUDIT COMMITTEE

The Companv i i -

Aﬂ; 201;,-:::;‘“::; I’P-‘I'!Hll"nrl to constitiite Audit Committee nursuant to Section 177 of the Companies
r : ; : = :
ule (6) of the Companies (Meetings of Board and its Powers Rules, 2014 being a

private limited company.

27. VIGIL MECHANISM

The company is not required to estahlish Vigil Mechanism puirsuant to section 177 of the Companies Act
2013 read with rule (7) of the Companies (Meetings of Board and its Powers) Rules, 2014 being a private

limited company.

28. PROTECTION OF WOMEN AGAINST SEXUAL HARASSMENT

At workplace, your company is committed for safety of its employees and is determined to follow the

protocols in terms of providing a protective environment for all its women employees and adhering to
industry standards. Policies in adherence to “The Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013, are in process.

29. NOMINATION AND REMUNERATION COMMITTEE

ute Nomination and Remuneration Committee pursuant to Section

The Company is not required to constit
le (6) of the Companies (Meetings of Board and its Powers)

178 of the Companies Act, 2013 read with ru
Rules, 2014 being a private limited company.

30. BOARD EVALUATION

SOFTVAN PRIVATE LIMITED
CY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
d, Gujarat. (+91) 7926308690, sales@softvan.in

305, 3 FLOOR, SIGMA LEGA
13€,CIN: U72200GJ2020PTC113564

AHMEDABAD, Ahmedaba
PAN: ABDCS66
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) the company bei

ndic ! _ Pany being a private limited
atng manner in which formal evaluation of Board, Committee,

N 134(3) (p) of the Companies Act, 2013

not required to attach with the Board

ETARIAL AUDIT REPORT

4 of the Companies Act, 2013 relatin
e, the company is not required to o
)4(1) of the Companies Act,2013a
gerial Personnel) Rules, 2014.

g to Secretarial Audit is not applicable to the company.
btain secretarial Audit Report in Form No. MR-3 pursuant to
nd rule (9) of the Companies (Appointment and Remuneration

TUTORY AUDITOR & AUDIT REPORT

ory auditors of the company M/S. RUPESH MEHTA & ASSOCIATES, Chartered Accountants,
istration number FRN No. 119198W have presented the report for the year under review.

a) BUY BACK OF SECURITIES .
omps ny has not bought back any of its securities during the year under review.

. ﬁﬁnl‘.es were issued during the year under review.

) EMPLOYEES STOCK OPTION PLAN
FL has not provided any Stock Option Scheme to the employees

RELATING TO CHILD LABOUR, FORCED LABOUR, INVOLUNTARY LABOI

SOFTVAN PRIVATE LIMITED
- LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
B = "mm "'sfr:medabad. Gujarat. (+91) 7926308690, sales@softvan.in
' PAN: ABDCS6613E, CIN : U72200GJ2020PTC113564
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ses of child Labour, forced Lab

our, involunta
in the last financial year ynde fy Labour and ¢

Iscriminatory employment were
Freview. i/ s

FRAUD REPORTING

"W

= no cases of frauds ¢
n those which are repo

eported by auditors under sub section (12} of section 143 to the Bcard
rtable to the Central Government.

COMPLIANCE WITH SECREATRIAL STANDARDS

npany has complied with the applicable secretarial standards and other secretarial standards
irily adopted by the company,

RPORATE INSOLVENCY RESOLUTION p
XRUPTCY CODE, 2016 (IBC

ROCESS INITIATED UNDER THE INSOLVEN AND
pany, financial ar aperational craditor hae nat filed an

y application for corporate insolvency
rocess under the IBC before the NCLT. Hence,

disclosure relating to such is not applicable to

OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND
JATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS.

e year under the review, no [oans taken from banks and financial institutions.
KNOWLEDGMENTS:
It directors wish to place on record their sincere thanks and appreciation for the continuing support

- ng efforts of investors, vendors, dealers, business associates and employees in ensuring an
_.._ 5 _
llent all around operational performance.

SOFTVAN PRIVATE LIMITED B
305, 3 FLOOR, SIGMA LEGACY, NR. VIKRAM SARABHAI MARG, OPP. PANJARAPOL,

AHMEDABAD, Ahmedabad, Gujarat. (+91) 7926308690, ﬂl;fso&m.in
PAN: ABDCS6613E, CIN : U72200GJ2020PTC113
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FOR, AND ON BEHALF OF THE BOARD OF DIRECTORS OF
SOFTVAN PRIVATE LIMITED

NIMESH NARENDRABHAI MANEK SHAISHAV AMITBHAI SHAH
DIRECTOR DIRECTOR

P ey

DiN. 07383543

iy i lal

DiiN. 07854723

PLACE: Ahmedabad
DATE: 26/08/2022

SOFTVAN PRIVATE LIMITED

SO i vaN PRIVA Gr gher. A @
A T
AlbAs mi: MITED  mhomise SIGNATORY/DIRECTOR

AUTHORISED SIG!'MTOR‘I’! DIRECTOR

' SOFTVAN PRIVATE LIMITED

| VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
' 305, 3 FLOOR, SIGMA LEGACY, Na'pm. (+91) 7926308690, sales@softvan.in

i " AHMEDABAD, Ahmedabad, Gu

E oAN: ABDCS6613E, CIN : U72200GI2020PTC113564
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ANNEXURE — 1|

FORNI NO. AOC -2

(Pursuant to clause (h) of sub-saction (3) of section 134 of the Act and
Rule 8:2) of the Companies (Accounts) Rules, 2014.)

gements entered into by the company with related parties referred o in sub section (1) of section 158

Form for Disclosure of particulars of contracts/arran
of the Companies Act, 2013 including certain arm’s length transaction under third proviso thereto.

DETAILS OF CONTRACTS OR ARRANGEIVIENTS OR TRANSACTIONS NOT AT ARM'’S LENGTH BASIS:

| SL. Ne. | Particulars Details

' i. f Name (s) of the related party & nature of relationship

] i [ Nature of contracts/arrangements/transaction

f iii. Duration of the contracts/arrangements/transaction

! iv. Salient terms of the contracts or arrangements or transac-ion | NA.
including the value, if any

V. Justification for entering into such contracts or arrangements or

L transactions' |

Lv]_ Date of approval by the Board ol

'_vii. Amount paid as advances, if any

viii. Date on which the special resolution was passed in Genaral
' meeting as required under first proviso to section 188

SOFTVAN PRIVATE LIMITED
,}\i,fﬂaMK

Aunm/;isﬁu SIGNATORY/DIRECTOR



DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS AT ARM'S LENGTH BASIS:

SL  Particulars J Details |
No. N
11 Name (s) of the | Ankita Manek | Tusker Al Thakkar Bhavika Narendra Pareshkumar Nimesh Shaishav
i | related party & | (Relative of Private Chirag Kumar Harshadbhai Shah | Narendrabhai Manek | Amitbhai Shah
nature cf 5 Directors) Limited (Relative of Thakkar (Relative of (Director) (Director)
relationship 1 Director) (Relative of Director)
Director)
Nature cf | Rent Information Technical Remuneration Remuneration b Loan Payment Loan Payment
. contracts/arrar | Technology Consultarcy » Remuneration Remuneration
| gements/transa Service Expense
i ction i _I
i | Duration of ths | Transactional | Transactional | Transactional Transactional | Transactional Transactional Transactional
f contracts/arrar
! | gements/transa |
- | ction T 5 -
’ | Total Value cf 4,20,000/- 5,00,000/- 4,80,000,- 8,07,000/- 4,51,000/- » 28,53,510/- 24,789,620
| the Contract | s 24,00,000/- 24,00,000/-

SOFTVAN PRIVATE LIMITED
Absgutienosas



NA | NA

fr salient terms of | NA 1 NA
| the contracts or
arrangements ! :
[ | or transaction l |
( | Date 15/05/2021 15/05/2021 15/05/2021 15/05/2021 15/05/2021 15/05/2021 | 15/05/2021
. ‘ approval by thh .
! | Board, if any
J ’ Amount paid as
advances, if anv
! | Outstanding | B c = = =
! | Balance ifany | ‘ L

NIL NIL NIL NIL NIL \ NIL ¥ NIL

FOR, AND ON BEHALF OF THE BOARD OF DIRECTORS OF
SOFTVAN PRIVATE LIMITED

NIMESH NARENDRABHAI MANEK SHAISHAV AMITBHAI SHAH
DIRECTOR DIRECTOR
DIN: 07388549 DIN: 07854723

SOFTVAN PRIVATE LiMITED ~ SOFTVAN PRIVATE LIMITED
Qo gher. D rruy

l- . )\r Fal et
ED SIGNATORY/DIRECTOR  AUTHORISED SIGNATORY/DIRECTOR
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SOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

[Pursuant to Section 134 i
(3) (M) of The com Panies Act, 2013 read with Rule 8(3) of The Companies
{Accounts] Rules, 2014]

A. CONSERVATION OF ENERGY:

Yo:rlcnmpany Is committed to adopt and promote clean energy methods to conserve clean energy
and lesser consumption of electricity. The efforts to optimize the use of energy through improved
operational methods and other means shall be implemented with start of operations in future.

B. TECHNOLOGY ABSORPTION:

Your company is committed to use smarter technologies for improved productivity and lesser
consumption of resources which will event

ually result in savings for your company. Teams have been

formed and synchronised in a manner in different industry verticals to optimize the best use of
resources. These methods enable teams to explore,

learn and adapt smarter practices, smarter
procedires which results in time afficient resalitinng

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

(Amt. in Rs.)
Sr.No. Particulars Year ended 31" March, | Year ended 31 March,
2022 2021
1. Total Foreign Exchange - =
used
2. Total Foreign Exchange 5,88,11,170 5,09,22,850
earned
A ————

SOFTVAN PRIVATE LIMITED

M SARABHAI MARG, OPP. PANJARAPOL,

_ SIGMA LEGACY, NR. VIKRA

. FL:IJZ?ARBAD Ahmedabad, Gujarat. (+91) 7926308690, sales@softvan.in
™ PAN: ABDCS6613E, CIN : U72200G12020PTC113564
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Rupesh Mehta & Associates
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Independent Auditor’s Report

To the Members,
M/s. Softvan Pvt Ltd.

Report on Audit of Financial Statements

Opinion

We have audited the accompanying financial statements M/s. Softvan Pvt Ltd (“the
Company”) which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit
and Loss for the year ended on that date, and a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting principles

enerally accepted in India, of the state of affairs of the Company as at March 31, 2022, the
%roﬁt for the year ended on that date.

ﬁasis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) as specified under section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICATI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Financial Statements.

Other Information - Board of Directors’ Report

its Report (herein after called as “Board Report”) which comprises various information
equired under section 134(3) of the Companies Act 2013 but does not include the Financial
tatements and our auditor’s report thereon.

Té.e Company’s Board of Directors is responsible for the preparation and the presentation of
i

B-1005/10086, Solitaire Corporate Park, Nr, YMCA Ciub, Besides Divya Bhaskar, S. G. Highway, Ahmedabad - 380015

T : +91 79 40038090, +21 7567898090 W : www.carupeshmehta.com E : admin@carupeshmehta.com



Our opinion on the financial statements does not cover the Board Report and we ﬁo not
express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to repd the
Board Report and in doing so, consider whether the Board Report is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this Board Report; we are required to report that fact. We have nothing to report jin this
regard. |

Responsibility of Management and Those Charged with Governance for Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in
accordance with the AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process




Auditor’s Responsibility for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We are also:

1. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.




C. Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

D. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

A. As required by Section 143(3) of the Act, based on our audit we report that:
1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of account as required by law have been kept by the Company
so far as itappears from our examination of those books.

3. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the relevant books of account.

4. In our opinion, the aforesaid financial statements comply with the AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

5. On the basis of the written representations received from the directors as on March 31, 2022,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

6. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial
statements.




ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

B. This report includes a statement on the matters specified in paragraphs 3 & 4 of the
¢ompanies (Auditor’s Report) Order, 2020, issued by the Central Government in terms of
section 143(11) of the Companies Act, 2013 and annexed as “Annexure -A”

Place: Ahmedabad Rupesh Mehta & Associates
Date: 26/08/2022 _ . i Chartered Accountants
FRN: 119198W

?\.’.P ~
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Rupesh P Mehta
(Proprietor)
M.No.106277
UDIN: 22106277 AQEOKD2955




SOFTVAN PRIVATE LIMITED
ANNEXURE A TO THE AUDITOR’S REPORT

The Annexure referred to in our report to the members of SOFTVAN PRIVATE LIMITED
("the Company’) for the year Ended on 315t March 2022. We report that:

ii.

1i,

In respect of its Property, Plant and Equipment:

a)

(A)The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and
Equipment based on available information.

(B) As explained to us, the company is maintaining proper records showing full
particulars of intangible assets if any.

b) As explained to us, all the Property, Plant and Equipment have been physically
verified by the management in a phased periodical manner, which in our
opinion is reasonable, having regard to the size of the Company and nature
of its assets. No material discrepancies were noticed on such verification.

c) With respect to immovable properties (other than properties where the Company
is the lessee, and the lease agreements are duly executed in favour of the
Company) disclosed in the financial statements included in are held in the name
of the Company.

d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

e) There are no proceedings initiated or pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

In respect of its inventories:

As per the information and explanation given to us, the inventory, if any, has been
physically verified at reasonable intervals during the year by the management. In our
opinion, the frequency of verification is reasonable. As per the information and
explanation given to us, no material discrepancies were noticed on physical
verification. The Company has not been sanctioned any working capital facility from
banks or financial institutions at any point of time during the year and hence
reporting under clause (ii)(b) of the Order is not applicable.

According to the information and explanations given to us, the company has not
granted any loans, secured or unsecured, to any companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of
the Act. Therefore, the provisions of Clause (iii) of paragraph 3 of the CARO 2020
are not applicable to the Company.




iv.

Vi.

vii.

Viii.

ix.

The Company has not granted any loans, made investments or provided guarantees
or securities which are of the nature covered by section 185 & 186 of the Companies
Act,2013 and hence reporting under clause (iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits from the public.
Therefore, the provisions of Clause (v) of paragraph 3 of the CARO 2020 are not
applicable to the Company.

According to the information and explanations given to us, the maintenance of records
pursuant to sub-section (1) of Section 148 of the Companies Act, 2013 has not been
prescribed by the Central Government, in respect of the activities carried on by the
company.

In respect of statutory dues:

a) According to the records of the Company, the company is generally regular in

depositing with appropriate authorities undisputed statutory dues including
provident fund, investor education protection fund, employees’ state insurance,
income tax, Goods and Service tax, Cess and other material statutory dues applicable
to it.
According to the information and explanations given to us, no undisputed amounts
payable in respect of income tax, Goods and Service Tax and Cess were in arrears,
as at 31/03/2022 for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no undisputed
amounts dues in respect of Goods and Service tax, income tax, custom duty, wealth
tax, excise duty and Cess which have not been deposited.

The Company has not surrendered or disclosed any transactions, previously unrecorded
as income in the book of accounts in the tax assessments under the Income Tax Act
during the year.

(a) The Company has not defaulted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) Term loans availed by the Company were applied by the Company during the
year for the purposes for which the loans were obtained.

)] On an overall examination of the financial statements of the Company, funds

raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.




Xi.

xii.

xiii.

Xiv.

XV.

(e) The Company does not have any subsidiary or associate or joint venture
during the year and hence, reporting under clause (ix)(e) & (f) of the Order is
not applicable.

6] the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) According to the information and explanations given to us, The Company has
not raised moneys by way of initial public offer or further public offer
(including debt instrument) and term loans.

(b) According to the information and explanations given to us and on basis of our
examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully, partially or optionally convertible) during the year. Accordingly, clause
3(x)(b) of the order is not applicable.

To the best of our knowledge and on our audit procedures and according to the

information and explanations given to us

(a) No fraud by the company or any fraud on the company by its officers
or employees has been noticed or reported during the course of our
audit that causes the financial statements to be materially misstated.

(b) No report under sub-section (12) of Section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii)
of the Order is not applicable.

Based on our audit procedures and according to the information and explanations given
to us, all transactions with related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
financial statements etc. as required by the applicable accounting standards.

In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of
the Companies Act 2013.

Based on our audit procedures and according to the information and explanations
given to us, The Company has not entered into any non-cash transactions with directors
or persons connected with him.




XVi.

XVii.

XVIil.

Xix.

XX.

(@) According to the information and explanations given to us, the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

(b) the company has not conducted any Non-Banking Financial of Housing Finance
activities. Accordingly, reporting under clause 3(xvi)(b) of the Order is not
applicable.

(c) the company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(c) of
the Order is not applicable.

(d) The company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Direction, 2016 as amended). Accordingly, reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred any cash losses during the financial year covered by our
audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We
however state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or
more during the immediately preceding financial year and hence, provisions of Section
135 of the Actare not applicable to the Company during the year. Accordingly, reporting
under clause 3(xx)(a) & (b) of the Order is not applicable for the year.




xxi.  The Company is not having any subsidiary, joint venture or associate company and as
such the Company is not required to prepare consolidated financial statements. Hence,
the provisions of paragraph (xxi) of the Order are not applicable to the Company.

Date: 26/08/2022 For, Rupesh Mehta & Associates
Place: Ahmedabad il Chartered Accountants
FR No. 119198W

gt

Rupesh P. Mehta
(Proprietor)
M.No.: 106277
UDIN: 22106277AQEOKD2955




SOFTVAN PRIVATE LIMITED
CIN: U72200G]2020PTC113564

BALANCE SHEET AS AT 31st March 2022
(T in thousands unless otherwise stated)

As at 31st March 2022 As at 31st March 2021

Note

Particulars No

L. EQUITY & LIABILITIES
(1) Share Holders' Funds : 10,377.28 6,851.03

(a) Share Capital 1 1,000.00 1,000.00

(b) Reserves & Surplus 2 9,377.28 5,851.03

(2) Share application money pending allotment - ~

(3) Non - Current Liabilities - -
(@) Long-Term Borrowing - -
(b) Deferred Tax Liabilities (Net) - -
{c) Other long-term liabilities - -
(d) Long-term provisions - -

(4) Current Liabilities 1,933.35 10,163.51
(a) Short Term Borrowing 3 - 8,186.65
(b) Trade Payables 1,153.96 1,512.99
(c) Other Current liabilities 5 779.38 463.88
(d) Short Term Provision - -

[

Total ..... 12,310.63 17,014.54

II. ASSETS
(1) Non - Current Assets 2,408.35 2,921.90
Property, Plant & Equipment and Intagible
(a) Assets 6
(i) Property, Plant & Equipment 1,991.10 2,657.89

(ii) Intangible Assets - B

(iif) Capital work-in-progress - -

(iv) Intangible assets under development - -
(b) Non Current Investment B
(c) Deferred Tax Asset 220.76 76.01
(d) Long-term Loans and Advances -
(e) Other Non-Current Assets 7 196.50 188.00

(2) Current Assets 9,902.28 14,092.65
(a) Current investments - -
(b) Inventories B -

(c) Trade Receivables 8 1,495.56 4,373.24

(d) Cash & Cash Equivalents 9 276717 5471.61

(e) Short-term loans and advances 10 5421.54 4,201.96

(f) Other Current Asset 11 218.00 45.83

Total ..... 12,310.63 17,014.54

Significant Accounting Policies 17

The Notes referred to above form an integral part of the Balance sheet
As per our audit report of even date

For Softvan Private Limited

On Behalf of Board of Directors W
‘-nt'i "(‘1'“- o é}/ ¢

h@esh Narendrabhai Shaishav Amitbhai Shah

For Rupesh Mehta & Associates
Chartered Accountants
FRNo. 119198W

t"?

Rupesh P Mehta Manek
Proprietor . . Director Director
MNo. 106277 DIN: 07388549 DIN: 07894723
Place : Ahmedabad Place : Ahmedabad

Date : 26-08-2022 Date : 26-08-2022



SOFTVAN PRIVATE LIMITED
CIN: U72200G]J2020PTC113564
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31st March 2022
(% in thousands unless otherwise stated)

Particulars Note | 1st April 2021 to | 13th May 2020 to

No. | 31st March 2022 31st March 2021
I|Revenue from Operations 12 67,849.28 69,795.56
IT|Other Income 13 409.61 248.87
HITOTAL INCOME (I +1I) 68,258.89 70,044.43

IV|EXPENSES
Material Purchase - =
Cost of Materials Consumed = ~
Purchases of stock in trade - -
Changes in inventories = :

Employee Benefit Expenses 14 36,071.35 21,605.48
Finance Costs 15 111.87 109.42
Depreciation and Amortization Expenses 6 1,426.44 1,172.62
Other Expenses 16 25,937.02 39,311.47
TOTAL EXPENSES 63,546.68 62,198.99
V|Profit before Exceptional and Extraordinary 4,712.21 7,844.44

Items and Tax (III-IV)

VI|Exceptional Items - -
VII|Profit before Extraordinary Items and Tax 4,712.21 7,844.44

VIII|Extraordinary Items = =
IX|Profit Before Tax 4,712.21 7,844.44

X|Tax Expense
Current Tax 1,330.70 2,069.43
Deferred Tax (144.74) (76.01)
XI|Profit/(Loss) for the period from Continuing 3,526.25 5,851.03
Operations(IX-X)
XII|Profit/ (Loss) from Discontinuing Operations - -

XIII| Tax Expense of Discontinuing Operations - -
XIV|Profit/(Loss) from Discontinuing Operations - -
(after tax)(XII-XIII)

XV|Profit(Loss) for the Period (XI+XIV) 3,526.25 5,851.03
XVI|Earnings per Equity Share
-Basic 0.04 0.06
-Diluted 0.04 0.06
Significant Accounting Policies 17

The Notes referred to above form an integral part of the Profit and Loss Statement.
As per our report of even date

For Rupesh Mehta & Associates For Softvan Private Limited
Chartered Accountants On Behalf of Board of Directors t("xMA
FRNo. 119198W

I @hé\ﬁ’ B

}M/N LA
Rupesh P Mehta Nimesh Narendrabhai Shaishav

Manek Amitbhai Shah
Proprietor Director Director
MNo. 106277 DIN: 07388549 DIN: 07894723
Place : Ahmedabad Place : Ahmedabad

Date : 26-08-2022 Date : 26-08-2022



SOFTVAN PRIVATE LIMITED

CIN: U72200GJ2020PTC113564

Notes forming part of the Balance Sheet as at 31st March 2022

1. Share Capital

1.1 Authorized, Issued, Subscribed and Paidup share capital
(% in thousands unless otherwise stated)

Particulars As at 31st March 2022 As at 31st March 2021
Number of | Amount | Numberof | Amount
Shares Shares
Authorized Share Capital
Equity Shares of Z 10.00 each 1,00,000 1,000.00 1,00,000 1,000.00
Total 1,00,000 1,000.00 1,00,000 1,000.00
Issued Share Capital
Equity Shares of % 10.00 each 1,00,000 1,000.00 1,00,000 1,000.00
Total 1,00,000 1,000.00 1,00,000 1,000.00
Subscribed and fully paid
Equity Shares of % 10.00 each 1,00,000 1,000.00 1,00,000 1,000.00
Total 1,00,000 1,000.00 1,00,000 1,000.00
1.2 Reconciliation of share capital
(X in thousands unless otherwise stated)
Particulars As at 31st March 2022 As at 31st March 2021
Number of | Amount | Numberof | Amount
Shares Shares
Equity Shares (Face Value Rs 10,00)
Shares outstanding at the beginning of 1,00,000 1,000.00 - -
the year
Shares Issued during the year - - 1,00,000 1,000.00
Shares bought back during the year - - - -
Shares outstanding at the end of the 1,00,000 1,000.00 1,00,000 1,000.00
year
1.3 Shareholders holding more than 5% of Share
Particulars As at 31st March 2022 As at 31st March 2021
No of % of No of % of
Shares holding Shares holding
Shaishav Shah 30,000 30% 30,000 30%
Nimesh Manek 30,000 30% 30,000 30%
Harshal Trivedi 30,000 30% 30,000 30%
Vishal Modi 10,000 10% 10,000 10%
1.4 Promoters Holding
As at 31st March 2022 As at 31st March 2021
No of % of total No of % of total
Particulars Shares shares Shares shares
Equity shares with voting rights
Shaishav Shah 30,000 30.00% 30,000 3333%
Nimesh Manek 30,000 30.00% 30,000 3333%
Harshal Trivedi 30,000 30.00% 30,000 3333%
1.5 Reconciliation of Promoters Holding (% in thousands unless otherwise stated)
As at 31st March 2022 As at 31st March 2021
Number of | Amount | Numberof | Amount
Particulars Shares Shares
Equity Shares (Face Value Rs 10.00)
Shares outstanding at the beginning of the 90,000 900.00 =
year
Shares Issued during the year - - 90,000
Shares bought back during the year - - -
Shares outstanding at the end of the year 90,000 900.00 90,000
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CIN: U72200G]J2020PTC113564

Notes forming part of the Balance Sheet as at 31st March 2022
(% in thousands unless otherwise stated)

Notes : 2 : Reserve & Surplus

Particulars As at 31st March 2022 | As at 31st March 2021
(1) Surplus
Opening balance 5,851.03 0.00
Add : Profit / (Loss) During the Year 3,526.25 5,851.03
Add/(Less) : Adjustments for Defferred Tax = =
Closing balance 9,377.28 5,851.03
Total ..... 9,377.28 5,851.03
Notes : 3: Short Term Borrowing (% in thousands unless otherwise stated)
Particulars As at 31st March 2022 | As at 31st March 2021
Secured - -
Unsecured
Loans and advances from related parties - 8,186.65
Total ..... - 8,186.65
Notes : 4 : Trade Payables (¥ in thousands unless otherwise stated)
Particulars As at 31st March 2022 | As at 31st March 2021
Acceptances - -
Trade payables
Total outstanding dues of micro and small
enterprises = -
Total outstanding dues of creditors other than
micro and small enterprises 1,153.96 1,512.99
Total ..... 1,153.96 1,512.99

4.1 Trade Payables aging schedule as on March 31, 2022 and March 31, 2021

Particulars

Not Due

Outstanding for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

More than 3
vears

Total

(1) MSME
as on 31-03-2022
as on 31-03-2021

(ii) Others
as on 31-03-2022
as on 31-03-2021

(iii) Disputed dues - MSME
as on 31-03-2022
as on 31-03-2021

(iv) Disputed dues - Others
as on 31-03-2022
as on 31-03-2021

1,153.96
1,512.99

1,153.96
151299

Total Trade Payable as at 31-03-2022

1,153.96

1,153.96

(Total Trade Payable as at 31-03-2021

1,512.99

1,512.99




Notes : 5: Other current liabilities

(% in thousands

unless otherwise stated)

Particulars As at 31st March 2022 | As at 31st March 2021
Advance from Customer 78.24 3.25
Statutory Dues 667.91 460.63
Other Payables 33.23 -
Total ..... 779.38 463.88
Notes : 7 : Other Non-Current Assets ( in thousands unless otherwise stated)
Particulars As at 31st March 2022 | As at 31st March 2021
Security Deposits
Secured,Considered good - -
Unsecured,Considered good 196.50 188.00
Total ..... 196.50 188.00

Notes : 8 : Trade Receivables

(% in thousands

unless otherwise stated)

Particulars

As at 31st March 2022

As at 31st March 2021

Qutstanding for less than 6 months from the due

date
Unsecured, considered good

Qutstanding for more than 6 months from the due

date
Unsecured, considered good

1,495.56

4,373.24

Total .....

1,495.56

4,373.24

8.1 Trade Receivables ageing schedule as on March 31, 2022 and March 31, 2021.

Particulars

Outstanding for following periods from due date of payment

Not Due

Less than 6 months

6 months -
1 year

1-2 years

2-3 years

More
than 3
years

Total

(i) Undisputed Trade receivables - considered
good

as on 31-03-2022

as on 31-03-2021

significant increase in credit risk
as on 31-03-2022
as on 31-03-2021

(iif) Undisputed Trade Receivables - credit
impaired

as on 31-03-2022

as on 31-03-2021

(iv) Disputed Trade Receivables—onsidered
good

as on 31-03-2022

as on 31-03-2021

(v) Disputed Trade Receivables - which have
significant increase in credit risk

as on 31-03-2022

as on 31-03-2021

(vi) Disputed Trade Receivables - credit
impaired

as on 31-03-2022

as on 31-03-2021

(i) Undisputed Trade Receivables - which have

1,495.56
4,373.24

1,495.56
4,373.24

Total Trade Receivable As on 31-03-2022

1,495.56

1,495.56

[Total Trade Receivable As on 31-03-2021

4,373.24

4373.24
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Notes : 9: Cash & Cash Equivalents

(% in thousands unless otherwise stated)

Particulars As at 31st March 2022 | As at 31st March 2021
Cash on Hand 98.77 56.42
Balances with Banks :
In Current Accounts wth Bank 2,546.60 5,299.29
Bank deposits with more than 12 months
maturity 121.80 115.90
Total ..... 2,767.17 5471.61

Notes : 10 : Short-term loans and advances

(% in thousands unless otherwise stated)

Particulars As at 31st March 2022 As at 31st March 2021
Other Loans and Advances
Balance with Government Authorities 5,416.64 4,102.86
Loans & Advances to Employees 4.90 99.10
Total ..... 5,421.54 4,201.96
Notes : 11 : Other Current Assets (% in thousands unless otherwise stated)
Particulars As at 31st March 2022 As at 31st March 2021
Advance to Creditors 32.81 45.83
Other receivables 185.19 -
Total ..... 218.00 45.83




SOFTVAN PRIVATE LIMITED

CIN: U72200GJ2020PTC113564

Notes forming part of the Profit & Loss Statement for the year ended 31st March 2022

Notes : 12 : Revenue from Operations

 in thousands unless otherwise stated)

. Ist April 2021 to 31st | 13th May 2020 to 31st
Part
i i March 2022 March 2021
Sale of Services 67,849.28 69,795.56
Total ..... 67,849.28 69,795.56

Notes : 13 : Other Income

(% in thousands unless otherwise stated)

Pisticiilans 1st April 2021 to 31st | 13th May 2020 to 31st
March 2022 March 2021
Interest Income 5.90 48.71
Net gain on foreign currency transaction and
translation (other than considered for finance cost) 403.71 176.49
Other - 23.67
Total ..... 409.61 248.87

Notes : 14 : Employee Benefit Expenses

(% in thousands unless otherwise stated)

Pitticatacs 1st April 2021 to 31st | 13th May 2020 to 31st

March 2022 March 2021
Salaries & Wages 35,460.55 21,389.74
Staff Welfare Expense 384.81 119.20

Contribution to Provident Fund and Other Funds

225.98 96.54
Total ..... 36,071.35 21,605.48
Notes : 15 : Finance Costs (R in thousands unless otherwise stated)
Particulars 1st April 2021 to 31st | 13th May 2020 to 31st

March 2022 March 2021
Interest Expense 12.86 20.23
Other Borrowing Cost 99.01 89.19
Total ..... 111.87 109.42




SOFTVAN PRIVATE LIMITED
CIN: U72200GJ2020PTC113564

Notes forming part of the Profit & Loss Statement for the year ended 31st March 2022

Notes : 16 : Other Expenses (R in thousands unless otherwise stated)
Parti 1st April 2021 to 31st | 13th May 2020 to 31st
articulars
March 2022 March 2021
Rent 1,881.25 961.50
Insurance 150.69 206.80
Rates and taxes (excluding taxes on income) 95.44 136.01
Miscellaneous expenses 61.16 325.82
Marketing expenses 2,454.62 3,537.25
Repairs to Building 159.47 -
Repairs to Machinery 312.93 79.99
Communication 785.23 1,124.97
Professional 2,094.47 2,397.72
Travelling & Conveyance 37.38 45.41
Bad Debts 152.25 -
Commission 2,985.75 385.30
Power & Fuel 354.38 388.79
IT Related services 14,202.22 29,530.50
Office Expense 209.80 192.42
Total ..... 25,937.02 39,311.47




Note: 17 Notes to Standalone Financial Statements for the Year ended on 31st March 2022

Reporting Entity :-

SOFTVAN PRIVATE LIMITED

(A1l Figures of Financial item are stated in ¥ in thousands )

SOFTVAN PRIVATE LIMITED(" the company”) is a private company limited by shares incorporated in I
having CIN: 3rd FLOOR, 305, SIGMA LEGACY, NR.VIKRAM SARABHAI MARG, OPP. PANJARAPOL,
AMBAWADI AHMEDABAD

The Company is engaged in the business of providing Project related Consultancy services.

2 Current & Non-Current Classification :-

Significant Accounting Policies:-

1 Accounting Conventions :-

The Financial Statements are prepared under historical cost convention on accrual basis as a going ca

ndia,

ncern

and in accordance with the generally accepted accounting principles (GAAP) in India, the accounting
standards (AS) issued by the Institute of Chartered Accountants of India (ICAI) and as per the

requirements of the accounting standards referred to in section 133 of the Companies Act, 2013,
with Rule 7 of the Companies (Accounts) Rules, 2014.

read

The company presents assets & liabilities in the balance sheet based on current/non-current classification.

An asset is treated as current when it satisfies any of the following criteria :-

i Expected to be realized or intended to be sold or consumed in normal operating cycle;
ii. Held primarily for the purpose of trading;
iii. Expected to be realized within twelve months after the reporting period;

All other assets are classified as non-current.

A liability is treated as current when it satisfies any of the following criteria :-
i Expected to be settled in normal operating cycle

ii. Held primarily for the purpose of trading;

iii. Expected to be due within twelve months after the reporting period;

iv. No unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time between procurement of goods / services and their realization in cash

cash equivalents. The company has identified twelve months for the purpose of classification of assets and

liabilities as current and non-current.
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3 Property, Plant & Equipment :-

i)

(i)

Recognition & Measurement

Property, Plant & Equipment (PPE) are stated at the cost net off recoverable taxes, trade discounts
and rebates less accumulated depreciation and impairment losses, if any. Such Cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its
location and condition and are net of CENVAT credits, Input Tax Credit & subsidy availed on the
same, if any.

Property, Plant & Equipment not ready for the intended use on the date of Balance Sheet is
disclosed as “Capital work-in Progress”.

Items of tangible assets that have been retired from active use or Assets identified and evaluated
technically as obsolete and held for disposal are stated at the lower of their net book value and net
realizable value and are shown separately in the financial statements under “Other current
assets”. Any expected loss is recognised immediately in the Statement of Profit and Loss,

The residual values & useful lives are reviewed at each Balance sheet date and adjusted
prospectively, if appropriate.

Subsequent Expenditure :

Subsequent expenditure on additions and betterment of operational properties are capitalized,
only if, it is probable that future economic benefits associated with the expenditure will flow to the
company. Any expenditures for maintenance and repairs are charged to Statement of Profit and
Loss as incurred.

Depreciation on Property, Plant & Equipment

Depreciation on Property, Plant & Equipment, except land, is provided on Written down method.
Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the
Companies Act, 2013.

Depreciation on addition made to the fixed assets had been provided on pro rata basis.

4 Intangible Assets:-

(i)

Recognition & Measurement

Intangible assets, if any, are stated at cost of acquisition net of recoverable taxes, trade discounts,
rebates less accumulated amortization and impairment loss, if any. Such cost includes purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for the intended use.

Expenditure on internally generated intangible assets should be recognized as an expense when it
is incurred, unless it is probable that the expenditure will enable the assets to generate the future
economic benefits.
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Intangible assets are reviewed at each Balance sheet date. If the expected useful life of the assets is
significantly different from previous estimates, the amortization period is changed, and if there is
significant change in the expected pattern of economic benefits from the assets, amortization
method is changed.

(i) Subsequent Expenditure :

Subsequent expenditure is capitalized, only when it is increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including expenditure on
internally generated assets is recognized in the Statement of Profit & Loss as incurred.

(iili)  Amortization on Intangible Assets

Amortization on Intangible assets 1s provided on straight-line basis over the period ot their
exvected useful life.

5 Revenue Recognition :-
i) Revenue from Sale of Services :
Revenue from Sale of Services is recorded as and when bills are issued.
ii) Income from Investments :
Income from Investments will be recognized when right to receive the payment is established.

6 Foreign Currency Transaction :-

Transactions in foreign currency will be accounted for at the exchange rates prevailing on the date
of transactions. Monetary assets and liabilities are translated at closing rates of exchange at the
reporting date. Exchange differences arising on foreign currency transactions settled during the
year are recognized in the Profit and Loss Account for the year.

In the case of forward contracts, the difference between the forward rate and the exchange rate
on the date of the transaction will be recognized in the Profit and Loss Account over the life
of the contract.

7 Investments :-
Investments are classified into long term and short term investments.

Short term investments are stated at cost or market value whichever is lower.

Long term investments are stated at cost.

Cost includes acquisition charges such as brokerage, fees and duties other than Securities
Transaction Tax. Market value is arrived at an amount obtainable from the sale of an invesfment
in open market, net of expenses necessarily to be incurred on or before disposal.
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A provision for diminution in value of long term investment is made on each investment
individually only if such decline is other than temporary.

8 Borrowing Costs :-

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attributable to the acquisition, construction
or production of qualifying assets for its intended use or sale has been capitalized as a part of such
assets. All other borrowing costs are charged to Profit and Loss Accounts in the year in which they
are incurred.

9 Retirement Benefits :-

The Company has the following employee benefits plans :

i) Short-Tem Employee benefits :

Short term employee benefits are recognized as an expense in the profit and loss account of the
year in which the related services is rendered by the employee.

ii) Defined Contribution Plan :
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company
has no obligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable to the Provident Fund scheme as expenditure, when an employee

renders service.

iii) Defined Benifit Plan :

Gratuity is defined benefit obligation. The company manages the Fund on its own for the payment
of gratuity to the employees. The Company’s obligation in respect of gratuity plan, which is a
defined benefit plan, is provided for based on actuarial valuation,

iv) Other Long-Tem Employee benefits:

Other Long-Term employee benefits are recognized as an expense in the Statement of profit and
loss account of the year in which the employees rendered services.

10 Tax on Income :-
The Tax Expenses for the period comprises of Current Tax and Deferred Tax.

Current tax; is recognized in Statement of Profit & Loss, is determined on the basis of the taxable income
computed in accordance with the applicable provisions of Income Tax Act, 1961.

The deferred tax is recognised for all timing differences between the book profits and the tax profits for the
year, and quantified using the corresponding tax bases used in the computation of taxable profit.
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Deferred tax asset are recognized only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax asset can be realized.

Since the management has adopted the lower rate of tax option provided under section 115BAA of the
Income tax Act, 1961, and therefore question of recognising MAT credit does not arise.

Any utilization of MAT credit during the year is set-off against the current tax.
Provision of taxation shown after adjustment of advance tax and available Tax credits, if any.
11 Accounting Estimates :-

The presentation of financial statements requires judgments, estimates and assumption to be made that
affect application of accounting policies and the reported amount of assets, liabilities, income and
expenses. Difference between the actual result and estimates are recognized in the period in which the
results are known or materialized.

12 Provisions :-

(i) General

A provision is recognized when the company has a present obligation as a result of past event and
it is probable that there will be an outflow of resources to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are determined based on bets management estimate
required to settle the obligation at each Balance Sheet date. These are reviewed at each balance
sheet date and are adjusted to reflect the current best management estimates.

(ii) Contingent Liability

A contingent liability is a possible obligation that arises from past events whose existence wit.l be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of company or a present obligation of resources because it is not probable that an outflow
of resources will be required to settle the obligation. The company does not recognize contingent
liability but discloses its existence in the Standalone Financial Statements.

13 Extra ordinary & prior period items :-

The nature of amount of each extraordinary & prior period items are separately disclosed in the statement
of profit and loss in a manner that its impact on current profit or loss can be perceived.

14 Accounting for Government Grants :-

Government Grants/Subsidy are recognized when there is reasonable assurance that the company will
comply with the conditions attached to them. Government Grants/Subsidy in form of revenue subsidy is
treated as revenue receipts and credited to profit and loss account.
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\
| SOFTVAN PRIVATE LIMITED
l(:Eovernmen’t Grants/Subsidy in respect of specific assets is credited to respective assets accounts and are
| duced to the cost of those assets. While subsidy/grants in respect of specified group of assets have been

qredited to respective assets proportionately on basis of which subsidy/ grants have been received.
\

15 I{mpairment of Assets:-

|
The carrying amount of assets are reviewed at each balance sheet date and if estimated recoverable
ount is found less than its carrying amount, impairment loss is recognised and assets are written down
t%) their recoverable amount.
\

16 darning per Share :-
|

The Company presents basic and diluted earnings per share (“EPS”) data for its ordinary shares. Basic EPS

is calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the
eighted average number of ordinary shares outstanding during the period. Diluted EPS is determined

by adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of

ordinary shares outstanding for the effects of all dilutive potential ordinary shares (unless the effect is anti-

dilutive).

B) Notes on Accounts
|

Tfe notes referred in the balance sheet and statement of profit and loss form an integral part of the
a counts.

1)

Flgures of previous are regrouped and rearranged wherever necessary and rounded off to the nearest

2) rupee for better presentation of accounts.
3 The Balances of Depositors, Creditors, Debtors, Loans and Advances, and Unsecured Loans are subject to
) confirmations and reconciliation, if any.
%) V\f'henever the original bills are missing reliance is placed upon the vouchers authenticated by authorized
person.

5 IrJ the opinion of the board of directors, the current assets, loans and advances are approximately of the
) Vz$lue stated, if realized in the ordinary course of the business.

le\e micro, small and medium Enterprises development Act, 2006 is operational w.e.f. 02.10.2006. Since
6) th‘re company does not possess the relevant data regarding the micro, small and medium Enterprises, we
arF unable to report thereon.

7) In

compliance of AS-20 on Earnings per Share, issued by the ICALI, the elements considered for
calculation of Earning per Share (Basic and Diluted) are as under:

Sr No. Particulars Current Year Previous Year
1 Net Profit after Tax available for the Equity
Shareholders 3,526.25 5,851.03
2 |Weighted average number of Equity Shares 1,00,000 1,00,000
3 |Nominal/Face Value of Equity shares (Rupees — 10 10
4 |Basic and Diluted Earnings Per Share (Rupeés) 2 & ] 05 0.04 0.06

(Amount in bracket represents negative value.)
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8) As per information and explanation given to us the company has deferred tax Liabilities which have

: \
Since the management has adopted the lower rate of tax option provided under section 115BAA of T_h

e
Income tax Act, 1961, and therefore outstanding deferred tax assets or liabilities has been calculated‘ as per
the rate prescribed under the said provision. And accordingly, the management has also recalculated the
deferred tax assets and liabilities of the previous year as per the rate prescribed under section 115B@A of
the IT Act, 1961 and presented accordingly.

|
|
Working of the Deferred Tax shown in the book is as under.

Sr No. |Particulars - Current Year Previous Year

1 |Deferred tax asset on :-

Fixed Assets 220.76 76.01
2 |Sub-Total 220.76 76.01
3 |Deferred tax liability on:-

Fixed Assets Nil Nil
4 |Sub-Total Nil Nil
5 |Net Deferred Tax Asset/(Liability) 220.76 76.01

The amount offered to statement of profit and loss account is creation of deferred tax by Rs. 144.74
9) The Note required under clause T part I of Schedule III - Contingent liabilities and commitments (to th¢

Contingent liabilities in respect of: |

Particulars Current Year Previous Year
Claims against the company not acknowledged as Nil Nil
Debts
Guarantees Nil Nil
1?;})116: money for which the company is contingently Nil Nil

10) The break-up of payment to Auditors is as under:-

Particulars Current Year Previous Year
As an Auditor Nil Nil
For taxation matters Nil Nil
For Company Law Matters Nil Nil
For Management services Nil Nil
For other services Nil Nil
For Internal Audit Nil Nil
For Reimbursement of expenses Nil Nil
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11) Related Party Disclosure:
A) Related Party
Sr. No Name of Related Parties Description of relationship
. 1 |Nimesh Narendrabhai Manek Director
2  |Shaishav Amitbhai Shah Director
3 |Harshal Trivedi Shareholder
4  |Vishal Modi Shareholder
' 5 |Ankita Nimesh Manek Relative of Director
' 6 |Narendrakumar Shivlal Thakkar Relative of Director
7  |Pareshkumar Harshadbhai Shah Relative of Director
'8 |Sonam Nitinkumar Shah Relative of Director
' 9 |Bhavika Chirag Thakkar Relative of Director
10 [Axisray Spouse of Director is Partner
11  |Softvan Labs Private Limited Sister concern
112 |Tusker Al Private Limited Sister concern
B) Transactions with the Related Parties
Particulars Current Year Previous Year
Expense
Remuneration
Director 4,800.00 4,500.00
Relatives of Directors 1,258.00 603.92
Shareholder 4,480.00 2,250.00
Rent Expense
Relatives of Directors 420.00 315.00

Consultancy Fees Expenses
Relative of Director Nil 500.00

Information Technology Services
Sister concern 500.00 236.00

Technical Consultancy Expenses
Relative of Director is Partner in Firm Nil 1,400.00

Unsecured Loan payment
Director 5,333.14 777:35
Shareholder 2,883.51 351.21

Unsecured Loan Taken

Director Nil 6,110.49
Shareholder Nil 3,204.72
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D)

SOFTVAN PRIVATE LIMITED

Outstanding balances

Particulars

Current Year

I
Previous Year|

Unsecured Loan Taken

Director

[

Nimesh Narendrabhai Manek

Nil

2,853,

51

Shaishav Amitbhai Shah

Nil

2,479.

63

Shareholder

Harshal Trivedi

Nil

2,853,

51

Creditor For Expense

Relative of Director

Ankita Manek

Nil

.50

Amee Trivedi

Nil

31

.50

Disclosure of Material Transactions

Particulars

Current Year

Previous Year

Material Transactions

Expenses

Remuneration

Director

Nimesh Narendrabhai Manek

2,400.00

2,250

.00

Shaishav Amitbhai Shah

2,400.00

2,250

.00

Relative of Director

Narendrakumar Thakkar

807.00

603.

92

Pareshkumar Harshadbhai Shah

451.00

Nil

Shareholder

Harshal Trivedi

2,400.00

2,250.

Vishal Modi

2,080.00

Rent Expense

Relative of Director

Ankita Manek

420.00

3135.

Consultancy Fees Expenses

Relative of Director

Shah Sonam Nitinkumar

Nil

500.

Information Technology Services

Sister concern

Softvan Labs Pvt. Ltd.

Nil

236.

Tusker AI Pvt Ltd

500.00

-

Nil

Technical Consultancy Expenses

Relative of Director is Partner in Firm

Axisray

Nil

1,400.

Relative of Director

Thakkar Bhavika Chirag

480.00

Nil
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Unsecured Loan payment

Director

Nimesh Narendrabhai Manek 2,853.51 351.21
Shaishav Amitbhai Shah 2,479.62 426.14
Shareholder

Harshal Trivedi 2,883.51 351.21
Unsecured Loan Taken

Director

Nimesh Narendrabhai Manek Nil 3,204.73
Shaishav Amitbhai Shah Nil 2,905.76
Shareholder

Harshal Trivedi Nil 3,204.72

12) The Note required under clause (viii) part IT of Schedule IIL:-
(@) C.LF. Value of Imports: Not applicable since Service industry
(b) Particulars of Expenditure in Foreign Exchange:

Particulars Current Year Previous Year
Royalty, Know-how Nil Nil
Profession & Consultation fees Nil Nil
Interest Nil Nil
Export Promotion Expenses Nil Nil
Traveling Exps. Nil Nil

(c) Total Value of Raw Material and Stores/Spares Consumed and Percentage thereof:
Not applicable since Service industry

(d) Dividend remitted in foreign currency:-

Particulars Current Year Previous Year
No. of Non Resident Shareholders Nil Nil
No. Shares Held by them N.A. N.A.
Dividend Remitted N.A. N.A.

(e) Particulars of Earnings in Foreign Exchange:-

Particulars Current Year Previous Year
Export of Goods / Services (F.O.B.) basis 58,811.17 50,922.85
Royalty, Know-how Nil Nil
Profession & Consultation fees Nil Nil
Interest Nil Nil
Dividend Nil Nil
Other Earnings Nil Nil
13) Borrowing obtained on the basis of security of current assets

During the period under consideration the company has not taken any borrowings from bank or
financial institution based on security of current assets.




14)

15)

16)

17)

18)

19)

SOFTVAN PRIVATE LIMITED

Utilization of borrowing ‘

As per information and explanation given by the management and from the verification of books
of accounts, company has not taken any borrowings.

Title deeds of immovable properties ‘

As per information and explanation given by the management and evidence make available to us,
all the Title deeds of all immovable properties are held in the name of company. |

Details of Benami Property held

|
As per the information and explanation given by the management to us no proceedings have been
initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

|
|
Undisclosed income ‘
As per the information and explanation given by the management, there were no Undisclosed |
income of the Company during the period under consideration. The management has disclosed all
the incomes which pertains to the company during the period under consideration. ‘

Details of crypto currency or virtual currency
As per the information and explanation given by the management and from the verification of |
books of accounts the company has not traded or invested in crypto currency during the period
under consideration.

Wilful defaulter

As per the information and explanation given by the management, the company has not been
declared wilful defaulter by any bank or financial Institution or other lender during the period
under consideration.
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SOFTVAN PRIVATE LIMITED

Accounting Ratios
Sr. Current Year Previous Year Variance
No. |Particulars
1 | Current Ratio Increased by
Current Assets 5.12:1 1.39:1 268.35% [Refer
Current Liabilities Note (i)]
2 | Debt-Equity Ratio
Debt 0.19:1 1.48:1 Decreased by
Equity 87.16% [Refer
Note (ii)]
3 | Debt Service Coverage Ratio
 Earnings available for debt service 0.75:1 7.99:1 Decreased by
} Debt Service 90.61% [Refer
‘ Note (iii)]
4 |Return On Equity Ratio
Net Profits after taxes - Preference Dividend 0.41:1 1.71:1 Decreased by
Average Shareholder’s Equity 76.02% [Refer
Note (iv)]
5 |Inventory Turnover Ratio
Cost of Goods Sold OR Sales Nil Nil Nil
Average Inventory
6 | Trade Receivables Turnover Ratio Decreased by
Net Credit Sales 23.12:1 31.92:1 27.56% [Refer
Average Trade Receivable Note (v)]
7 | Trade Payables Turnover Ratio
‘ Net Credit Purchase Nil Nil Nil
Average Trade receivable
8 | Net Profit Ratio
Net Profit 0.05:1 0.08:1 Decreased by
Net Sales 37.5% [Refer
Note (vi)]
9 || Net Capital Turnover Ratio Decreased by
Net Sales 11.41:1 35.53:1 67.89% [Refer
Average Wokring Capital Note (vii)]
10 | Return on capital employed (ROCE) Decreased by
Earning before interest and taxes 0.38:1 0.46:1 17.39%
Capital Employed
11 | | Return On Investment NA NA NA
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SOFTVAN PRIVATE LIMITED

Explanation regarding increase in Current Ratio by 268.35% compared to previous accounting

year. As per the explanation given by the management the reasons for increase in this ratio are as

under:

1.During the Current Year the company is able to realize the sale proceeds from debtors and as a

result trade receivables has decreased drastically in comparison to previous year.

2.Further, due to huge decrease in Cash & Cash Equivalents amount at the end of the year
Current assets decreases significantly.

3.During the Current Year the company has payoff it’s all short-term borrowing and therefore
there is decrease in current liabilities in comparison to previous year.

4.Further, due to non-receipt of Income tax Refund and pending claim of GST refund there is

huge increase in Balance with Government Authorities in current year in comparison to previous

year.
All these results in increase in current ratio by 268.35% compared to previous year.

Explanation regarding decrease in Debt-Equity Ratio by 87.16% compared to previous accounting
year. As per the explanation given by the management the reasons for decrease in this ratio are as

under:

1.During the current year the company has earned profit due to this reserve & surplus increases.

2. In Current year the company has repaid short term borrowings as explained above in Curr
Ratio.
All these results in decrease in Debt Equity Ratio by 87.16% compared to previous year.

ent

Explanation regarding decrease in Debt Service Coverage Ratio by 90.61% compared to previous
accounting year. As per the explanation given by the management the reasons for decrease in this

ratio are as under:

1. During the current year the company has earned profit which is less as compared to previous

year.

2. In Current year the company has repaid all short-term borrowing which is app. more than 7

times compare to earlier year.

All these results in decrease in Debt Service Coverage Ratio by 90.61% compared to previous year.

Explanation regarding decrease in Return on Equity Ratio by 76.02% compared to previpus
accounting year. As per the explanation given by the management the reasons for decrease in this

ratio are as under:
1. During the current year the company has earned lesser amount of profit as compared
previous year. This is because of slightly decrease in Revenue from operation and also increast
the expenditure more particularly increase in employee cost as compared to previous year.
2. In Current year the Average Shareholder’s Equity has increased due to increase in Reser|
Surplus.

All these results in decrease in Return on Equity Ratio by 76.02% compared to previous year.

Bigl
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SOFTVAN PRIVATE LIMITED
Explanation regarding decrease in Trade Receivables Turnover Ratio by 27.56% compared to
previous accounting year. As per the explanation given by the management the reasons for
decrease in this ratio are as under:

1. During the current year there is decrease in Revenue from operation as compare to previous
year. And

2.During the Current Year the trade receivables has decreased in comparison to previous year.

All these results in decrease in Trade Receivables Turnover Ratio by 27.56% compared to previous
year.

Explanation regarding decrease in Net Profit Ratio by 37.50% compared to previous accounting
year. As per the explanation given by the management the reasons for decrease in this ratio are as
under:

1. During the current year the company has earned lesser amount of profit as compared to
previous year. This is because of slightly decrease in Revenue from operation and also increase in
the expenditure more particularly increase in employee cost as compared to previous year. And

2. During the current year Revenue from operation has also decrease as compared to previous
year.

All these results in decrease in Net Profit Ratio by 37.50% compared to previous year.

Explanation regarding decrease in Net Capital Turnover Ratio by 67.89% compared to previous

accounting year. As per the explanation given by the management the reasons for decrease in this
ratio are as under:

1. During the current year the total current asset has been decreased as compared to previous
year. And

2.During the current year the current liability has decrease as compared to previous year.

This both results in Increase in Average Working Capital in current year as comparison to
previous year.

All these results in decrease in Net Capital Turnover Ratio by 67.89% compared to previous year.

Compliance with approved scheme(s) of Arrangements

As per the information and explanation given by the management and from the verification of
books of accounts there is no any approved scheme of arrangement has been approved by the
Competent Authority for the Company.

Relationship with Struck off Companies

As per the information and explanation given by the management the company has no transaction
or relationship with Companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956, during the period under consideration.




SOFTVAN PRIVATE LIMITED
23) Utilisation of Borrowed funds and share premium;:

As per the information and explanation given by the management and from the verification of
books of accounts:

A) the company has not advanced money or taken loaned or invested funds (either from borrowed
funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

B) the company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

24) Prohibitions and restrictions regarding political contributions

As per the information and explanation given by the management and from the verification of
books of accounts,during the period under consideration the company has not made any payment
regarding political contributions.

25) Loan and investment by Company

As per the information and explanation given by the management and from the verification of
books of accounts, During the period under consideration the companyhas not given any loans,
investment made or guarantee given or security provided.
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