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Cha rtered Accou nta nts

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

Softvan Private Limited
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SOFTVAN PRIVAT LIMITED

("the Company"), which comprise the Balance Sheet as at March 31,2024, the Standalone Statement
of Profit and Loss (including Other Comprehensive lncome)and the Standalone Statement of Changes

in Equity for the year ended on that date, and a summary of the material accounting policies and

other explanatory information (hereinafter referred to as "the standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financialstatements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian
Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles generally
accepted in lndia, of the state of affairs of the Company as at March 3L,2024, the profit and total
comprehensive income, and changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professionaljudgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. Reporting of Key Audit
matters are not applicable to the company as it is an unlisted company.
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lnformation other than the Financial Statements and Auditor's Report Thereon

The company's management and Board of Directors is responsible for the other information. The
other information comprises the information included in the company's annual report, but does not
include the financial statements and our auditor,s report thereon.

our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the other information is materially inconsrstent withthe financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of thisother information, we are required to report that fact. we have nothing to report in this regard.

Management's Responsibility for the standalone financial statements
The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income and changes rn
equity of the company in accordance with the lnd AS and other accounting principles generally
accepted in lndia' This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the company and forpreventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,implementation and maintenance of adequate internal financiar controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to thepreparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management is responsible for assessrng thecompany's ability to continue as a going concern, disclosrng, as applicable, matters related to gorng
concern and using the going concern basis of accounting unless management erther rntends to
liguidate the company or to cease operations, or has no realistic alternative but to do so. The Boardof Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whoie
are free from material nnisstatement, rr'rhether due to fraud or error, and to issue an auditor,s reportthat includes our opinion. Reasonable assurance is a high lever of assurance, but is not a guarantee
that an audit conducted in accordance with sAs will always detect a matcrial misstatement whcn it
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exists' Misstatements can arise from fraud or error and are considered material if, rndividually or inthe aggregate' they could reasonably be expected to influence the economic decisions of users takenon the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financiar statements, whetherdue to fraud or error, design and perform audit procedures responsive to those risks, andobtain audlt evidence that is sufficient and appropriate to provide a basis for our opinion ,t-he
risk of not detecting a material misstatement resulting from fraud is higher than for oneresulting from error' as fraud may involve collusion, forgery, intentronal omrssions,
misrepresentations, or the override of internar contror.

o obtain an understanding of internal financial controls relevant to the audit in order to desrgnaudit procedures that are appropriate in the circumstances. But not for the purpose ofexpressing an opinion on whether the company has in place an adequate internal financralcontrols system over financial reporting and the operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and rerated discrosures made by management.

r conclude on the appropriateness of management's use of the going concern basis ofaccounting and' based on the audit evidence obtarned, whether a materiar uncertainty existsrelated to events or conditions that may cast significant doubt on the Company,s abrlity tocontinue as a going concern' lf we conclude that a material uncertarnty exists, we are requrredto draw attention in our auditor's report to the related disclosures in the financial statementsor' if such disclosures are inadequate, to modify our opinion. our conclusions are based onthe audit evidence obtained up to the date of our auditor,s report. However, future events orconditions may cause the company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, includingthe disclosures' and whether the financial statements represent the underryrng transactionsand events in a manner that achieves fair presentation.

Report on Other Legaland Regulatory Requirements

1. As required by Section 143(3) of the Acr, we report that:

a) we have sought and obtained all the information and explanations which to the best of ourknowledge and berief were necessary for the purposes of our audit.
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b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under section
133 of the Act.

e) on the basis of the written representations received from the directors as on 31st March, 2024
taken on record bythe Board of Directors, none of the directors is disqualified as on 31st March,
2024 f rom being appointed as a director in terms of Section 1.64 (2) of the Act.

f) The Company is a Private Limited Company and falls within the exemption specified by the
Notification no. G.S.R. 583(E) issued by Ministry of Corporate Affairs (MCA) dated 13 June 2017
in terms of chapterX, clause (i)of sub-section (3)of section 1,43 of the companies Act,2o13 and
hence the report on internal FinancialControls over Financlal Reporting is not applicable.

g) with respect to the matter to be included in the Auditors'Report under section 1g7(16) of the
Act, in our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance wrth
the provisions of section l'97 of the Act. The remuneration paid to any director rs not rn excess
of the limit laid down under section t97 of the Act, The Ministry of corporate Affairs has not
prescribed other details under section rg7(16) which are required to be commented upon by us.

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
1'1 of the Companies (Audit and Auditors) Rules, 201,4, n our opinion and to the best of our
information and according to the explanations given to us:

il.

The company does not have pending litigations as on 3Lst March, 2024 which would rmpact
its financial position.

The company did not have any long-term contracts including derivative contracts for whrch
there were any materialforeseeable losses.
There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company,
(a) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other persons or
entities, including foreign entities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the lntermediary shall directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries,,) by

ilt.
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or on behalf of the Company or provide any guarantee, security or the like to or on behalf of

the Ultimate Beneficiaries.

(b) The Company has not received any funds from any person(s) or entity(ies),including foreign

entities (" Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the company shall, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party (" Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficia ries.

(c) Based on our audit procedures that has considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) above contain any material misstatement,

v. The Company has not declared or paid any dividend during the year.

vi" Based on our examination, which included test checks, the Company has used accounting

software for maintaining its books of account for the financial year ended March 31.,2024

which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further, during the

course of our audit we did not come across any instance of the audit trail feature berng

tampered with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2OI4 ts applicable from Aprrl 1,

2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014 on

preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 3t,2024.

2. This report does not include a statement on the matters specifred in Paragraph 3 & 4 of the

Companies (Auditor's Report) Order,2020, issued bythe Central Governmentof lndia rn ternrs of

sub-section (11) of section 143 of the Companies Act, 2013, Since in our opinion and according to

the information and explanation given to us, the said Order is not applicable to the Company.

For Shah Sanghvi & Associates

Chartered Accountants

FRN:140107W

)w
Place: Ahmedabad

Date; May !7 ,2024

Meet Shah

Pa rtner

Membership No: 171L34

U Dl N : 2417 1.L3ABKASZU542 3
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Softyan Private Limited
CIN: U722fi)G12020PTC113564

Balance Sheet as at 31st March 2O24

As per our report of even date.

For Shah Shanghvi and Associates, For and on behalf of the Board of Directors
Softvan Private Limited

CA Meet Shah
M.No.:171134

UDIN: 241711348KAS2U5423

Place: Ahmedabad

Date:171O512024

.@
Hetal Patel

(Director)

DIN:08381794

Particulars Notes
As on March

37,2024
fu on March

31,2023
As on April
o,.,2oz2

ASSETS

1 Non Current Assets
(a) Propefi Plant and Equipment
(b) Financials Assets

Other Non Current Financials Assets
(c) Deferred tax Assets (Net)

2 Current Assets

(a) Financials Assets

Trade Receivables

Cash and Cash Equivalents

Loans and Advances
(b) Other Current Assets

3

4

5

6

7

8

9

L5.37

3.83

3.05

16.02

2.45

3.05

19.91

1..97

2.2L
22.25 21.52 24.O8

690.42

95.66

25.88

22.34

29.08

51.78

t7.o8
44.43

14.56

27.68

0.06

55.34
834.30 142.37 98.64

Tota! 856.55 163.89 L22.72

II. EQUITY&LIABII-ITIES

1 Equity
(a) Equity Share Capital
(b) Other Equity

Total Eguity

Liabilities

Current liabilities
(a) FinancialLiabilities

Trade payables

(b) Provisions

(c) Other Current Liabilities

10

T1

't2

13

t4

10.00

476.O5

10.00

126.26

10.00

93.76
486.05 136.26 103.76

212.r2

133.23

25.15

12.36

15.27

11.54

7.42
370.50 27.63 18.96

Total 8s6.s5 163.89 122.72
rummary or matenar Accounting policies r 

-

The notes r"t
65 pq1 ogt'r'p

Chartered Accountants
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Softvan Private Limited

CIN: U72200GJ2020PTC113554

Statement of Profit and Loss for the year ended on March 3L,ZOZ4

For Shah Shanghvi and Associates,

Chartered Accountants

FRN:140107W

,.\W\/ +=-
CA Meet Shah

M.No.:171134

UDIN: 241711348KAS2US423

Place: Ahmedabad

Date:77/O5/2O24

For and on behalf of the Board of Directors
Softva n Private Limited

'e^41-l'l
Hetil Patel

(Director)

DIN:08!181794
(Director)

DIN:07282179

For the year ended
March 31,2024

For the year ended
March 31,2023

Purchases of Stock in Trade

Changes in lnventories ofStock in Trade
Employee Benefit Expenses

(e) Finance Cost

(f) Depreciation and Amortization Expenses
(g) Other Expenses

'otal Comprehensive lncome for the period

Paid up Equity Share Capital {F. V)
Earnings per Share

Basic & Diluted

541.38

7.57

9.31

s78.48

482.O7

1.38

11.30

37L.27

444.68

94.89

349.79

349.79

349.79

43.33

11.58

{.84

32.49

32.49

32-49

notes referred above form an integral part of th; Balance Sheet
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Softvan private Limited
Statement of Changes in Equity for the year ended March 31, 2024

({ in Lakhs)

Other eguity

For Shah Shanghvi and Associates,
Chartered Accountants
FRN:140107WM

CA Meet Shah

M.No.:1711!t4

UDIN: 241711!!4B(ASZU5423

Place: Ahmedabad
Date: l7lOSl2O24

For and on behalf of the Board of Directors
Softvan private Limited

-Alrhl
-' ,y'
Hetal Patel
(Director)

DIN:08381794

t\r1r),-
-1@"Pru{kplerl(,e-
(Director)

DIN:.O7282119

Changesin"qrityrh@
Restated balance at the beginning of the year

Changesin"qrity@
Restated balance at the beginning of the year
Changes in equity share capital during the year

f:mea:ulement gain / (loss) on defined benefit plans (net of tax)
At March 3t,ZO23

le_lnq?s_ulenlenjt gain / (toss) on defined benefit ptans (net of tax)

The accompanying notes are an integral part of the financial statements
As per our report of even date
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Softvan Private limited
Notes to the Financial Statements for the year ended March lt,ZO24

({ in

1

lnformation

Softvan Private Limited having CIN U72200GJ2020PTC113564 is a private company domiciled in lndia and incorporated under the provisions

the Companies AcL 2013. lt is engaged in the business of lnformation Technology bussiness.

Noter 2

Summary of Material Accounting Policies

2.1 Basis of preparation and presentation

These financial statements have been prepared in accordance with the accounting principles generally accepted in lndia including
Accounting Standards (lnd AS) prescribed under the section 133 of the Companies Act, 2013 read with rule 3 of the Companies
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirement of Division ll of Schedule lll of
Companies Act 2013, (lnd AS Compliant Schedule lll), as applicable to financial statements.

Accordingly, the Company has prepared these financial statements which comprise the Balance Sheet as at March 31,2024, the Statement
Profit and Loss and the Statement of Changes in Equity for the year ended as on that date, and material accounting policies and
explanatory information (together hereinafter referred to as "financial statements").
The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are measured at fair
at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value of
consideration given in exchange for goods and services.

The financial statements are presented in INR and all values are rounded to the nearest Million ('fl)0,000) up to two decimal, except
otherwise indicated.

(i) Current vs. Non{urrent

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as
when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle

. Held primarily for the purpose of trading

. Expected to be realised within twelve months after the reporting period, or

' Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
period

All other assets are classified as non-current.

A liability is current when:
. lt is expected to be settled in normal operating cycle
o lt is held primarily for the purpose of trading
. lt is due to be settled within twelve months after the reporting period, or

' There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax asset and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
Company has identified twelve months as its operating cycle.

ffim*\ 140107w /*w#



Softvan Private limited
Notes to the Financial Statements for the year ended March 31,2024

(< in

(ii) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction bet\rveen market
at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. ln estir
the fair value of an asset or a liability, the company takes into account the characteristics of the asset or liability if market participants
take those characteristics into account when pricing the asset or liability at the measurement date.

Fair value for measurement and/ or disclosure purposes in these financial statements is determined on such a basis, except for leases that
within the scope of lnd AS 116 and measurements that have some similarities to fair value but are not fair value, such as value in use in lnd
36.

ln addition, for financial reporting purposes, fair value measurements are categorised into Level l, z, or 3 based on the degree to which
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
described as follows:

' Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
date;

' Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directlyindirectly; and
. Level 3 inputs are unobservable inputs for the asset or liability.

(iii) Property, plant and equipment

An item of PPE is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to

::Ti:,:liil:11:-"j:j:"_b: meas.uld reliablv. PPE are initially recognised at cost. rhe initiatcost of ppE comprises its purchase prrPr.Jrr rtJ PulLild5c F(including non-refundable duties and taxes but excluding any trade discounts and rebates), and any directly attributable cost of bringing
asset to its working condition and location for its intended use.
subsequent to initial recognition, PPE are stated at cost less accumulated depreciation and any impairment losses. when significant parts
PPE are required to be replaced in regular intervals, the Company recognises such parts as separate component of assets. when an item of p
is replaced, then its carrying amount is derecognised from the Balance sheet and cost of the new item of ppE is recognised.

The expenditures that are incurred after the item of PPE has been available for use, such as repairs and maintenance, are normally charged

::::::"Lj::l.r'""-1t:T_l?:'"il :::^r,":. in which. such costs are incurred. However. in situations where the said expenditure can! Jsrs E^PE|rurrutEmeasured reliably, and is probable that future economic benefits associated with it will flow to the company, it is included in thecarrying value or as a separate asset, as appropriate.

Depreciation is calculated on a written Down Value basis over the estimated useful lives of the assets as follows:

Particulars Useful life
Office Equipments 5 years
Cornputers 3 years
Furniture & Fixtures 1O years

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no fueconomic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the differrbetween the net disposal proceeds and the carrying amount of the asset) i, in.trd"d;;;:;# ;;;";ffi;:tJfiJ:#::::l
derecognised.

The company had elected to consider the carrying value of all its items of property, prant and equipment under the previous GMpstatements and use the same as deemed cost in the opening lnd AS balance sheet as on the tr:lnsition date.
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(iv)

Softvan Private limited
Notes to the Financial Statements for the year ended March 31' 2024

(< in

lmpairment of non-financial assets

The carrying amounts of the Company's non-financial assets are reviewed at each reporting date to determine whether there is any
r rrL es, I trrrD

of impairment. lf any such indication exists, then the asset's recoverable amount is estimated in order to determine the extent of

impairment loss, if anY.

The recoverable amount of an asset or cash generating unit (as defined below) is the higher of its value in use and its fair value less costs

disposal. ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 1

reflects current market assessments of the time value of money and the risks specific to the asset or the cash generating unit for which

estimates of future cash flows have not been adjusted. For the purpose of impairment testing, assets are grouped together into the

group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups

assets (the "cash-generating unit").

An impairment loss is recognised in the profit or loss if the estimated recoverable amount of an asset or its cash generating unit is lower

its carrying amount. lmpairment losses recognised in respect of cash-generating units are allocated to reduce the carrying amount of the r

assets in the unit on a pro-rata basis.

ln respect of other asset, impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss

decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recover

amount. An impairment loss is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that w(

have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

The Company assesses where climate risks could have a significant impact, such as the introduction of emission-reduction legislation that

increase manufacturing costs. These risks in relation to climate-related matters are included as key assumptions where they materially im

the measure of recoverable amount. These assumptions have been included in the cash-flow forecasts in assessing value-in-use amounts.

present, the impact of climate-related matters is not material to the Company's financial statements.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount

reflects the consideration to which the Company expects to be entitled in exchange for those goods or services'

The company has concluded that it is the principle in its revenue arrangement, because it typically controls the services before

them to the customer.

Contract balances

conuact asset

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. lf the Company performs

transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recogni

for the earned consideration that is conditional.

Trade receiuables

A receivable represents the Companys right to an amount of consideration that is unconditional (i.e., only the passage of time is

before payment of the consideration is due).

Contract liabilities
A contract liability is the obligation to transfer goods or sewices to a customer for which the Company has received consideration (or

amount of consideration is due) from the customer. lf a customer pays consideration before the Company transfers goods or services to

customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities

recognised as revenue when the Company performs under the contract'

(vi) lnterest income

lnterest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount

income can be measured reliably. lnterest income is accrued on a time basis, by reference to the principal outstanding and at the effectl

interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial

to that asset's net carrying amount on initial recognition.

(vl



Softvan Private limited
Notes to the Financial Statements for the year ended March 31, 2Ot4

(< in

(vii) Taxes

Current income tax
current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.

::::::,::::11:y::::.:".:Tll:" th" "T*nt arerhose that are enacted or substantivery enacted, at the reportins date.current income tax relating to items recognised outside profit or loss is recognised ;;" ;.il;;;;; ffi;"ff:";';, .",income or in eguity)' current tax items are recognised in correlation to the underlying transaction either in ocl or directly in equity.

Deferr€d tax

::::::: :::;::::l]111i1* 
*" liabilitv method on temporary differences between the tax bases or assets and riabirities and theiramounts for financial reporting purposes at the reporting date. Deferred tax assets "* ;;;;;;;,,;;il#',#;:::ffiil1",::I

:::3.t;ffi'"',i;L'"":"Y"'j:1X:""::^":lli:-:d 
tax losses. Dererred tax assets are recognised to the extenr that it is probabte that taxi

;"'."ffi; ;; ;:::. *, ::'JIJ'i#:1"J:"I::ican be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable t
::*::T;":::f,::""t::j,f:::"j,::l::::,1"::l_": *n."r:T aiq*q ,"*.,."iio be utirised. unrecosnised dererred tax assets are

;;,;;" ;'""*# ilff 
,ji:,?*, 

J':jL'ii:tax asset to be recovered.

A fin"ncitl instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

a) Financial assets

lnitial recognition and measurement

Deferred tax assets and liabilities are measured at the tax rates that are expected to appry in the year when the asset is rearised, or the riabir

ffiI[:;ff',".[:ffi"'::,",'"|]::J]}:::'l::',:.:i:::j:,:Ti:1,"-.,':o:.,,ti*ri"*a.a "t 
the reportins date. Dererred tax rerating;;;ffi ;:, ;;#::T.:',::,"#;',::J";

;.J::.:J::J,[:f":':.,:]::,:::"-::^.jl^T,:::r,"hensive 
income or substantivery 

"n"o"a 
at the reporrins date.Deferred tax assets and liabilities are offset if there is a tesattv enforceabre risht to set;."""",llilTllirllllx assets asainst currentliabilities and the deferred tax assets and deferred tax liabilities rerate to income taxes levied by the same tax authority on the company.

Finamial instruments

All financial assets are recognised initially at fair value plus, in the case of financiar assets not recorded at fair varue through profit or ro

:::ITffi:TJ:T,XH?[1": ;::::;'::::':::::::,:':?::':].j::, :;',.h;':s or sa,es or rinancia, assets that require de,iveryassets within a time frame established bv regulation or convention in the market 0r"."'ti"r"ur"r"Jl;#:# r"#J,l:::T:ff;:lj:i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financiar assets are crassified in four categories:. Financial assets at amortised cost (debt instruments)
' Financial assets at fair value through other comprehensive income (Fwocrl wirh raa,rri^- ^r ^..-..r-.,..- - !

;jfnj*;;';;;'#;';1ilT,:"'T,ffff',#iffilJ,ff.:ly*'."il.J;:,:::TI,:::'i",:'":":J:il'",,i3:ff;;i:Hi
o Financial assets at fair value through profit or loss.

Financial assets at amortised cost (debt instruments)

A 'financial asset' is measured at the amortised cost if both the foflowing conditions are met;a) The asset is held within a business model whose objective is to hord assets for coilecting contractuar cash frows, and

:lr:il1'il:1,:":I:;::?"".:"" 
give rise on specified dates to cash flows that are sorery payments or principar and interest (sppr) on

After initial measuremenL such financial assets are subsequently measured at amortised cost using the effective interest rate (ErR) methrAmortised cost is calculated by taking into account any discount or premium on 
".qrir,aion 

and fees or costs that are an integral part of I
,tJ:.'* 

EIR amortisation is included in finance income in the profit or loss. The rosses arising from impairment are recotnised in the proril

fl",',mw#
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Financial assets at fair value through OCI {FVTOCI} (debt instruments}

A 'financial asset' is classified as at the FWOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FWOCI category are measured initially as well as at each reporting date at fair value. For
instruments, at fair value through OCl, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in
profit or loss and computed in the same manner as for financial assets measured at amortised cost. The remaining fair value changes
recognised in OCl. Upon derecognition, the cumulative fair value changes recognised in OCI is reclassified from the equity to profit or loss.

Financial assets desitnated at fair value through OCI (cquity instruments)

On initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments designated at fair
through OCI when they meet the definition of equity under lnd AS 32 Financial lnstruments: Presentation and are not held for trading.
classification is determined on an instrument-by-instrument basis. Equity instruments which are held for trading and contingent
recognised by an acquirer in a business combination to which lnd AS103 applies are classified as at FVTpL.
Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income in the statement
profit and loss when the right of payment has been established, except when the company benefits from such proceeds as a recovery of 

1

of the cost of the financial asset, in which case, such gains are recorded in OCl. Equaty instruments designated at fair value through OCI are
subject to impairment assessment.

Financial assets at fair yalue ttrough profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in
statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised when:
. The rights to receive cash flows from the asset have expired, or

' The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows
full without material delay to a third party under a 'pass-through' arrangemenq and either (a) the Company has transferred substantially all
risks and rewards ofthe asset, or (b) the Company has neithertransferred nor retained substantially all the risks and rewards ofthe asse!
has transferred control of the asset.
when the company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evalu,
if and to what extent it has retained the risk and rewards of ownership. when it has neither transferred nor retained substantially all of
risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent
the company's continuing involvement. ln that case, the company also recognises an associated liability. The transferred asset and t
associated liability are measured on a basis that reflects the rights and obligations that the company has retained.

lmpairment of financial assets
ln accordance with lnd As 1o9 Financial lnstruments, the company applies expected credit loss (ECL) model for measurement and
of impairment loss on the Trade receivables or any contractual right to receive cash or another financial asset that result from transactions t
are within the scope of lnd AS 115 Revenue from Contracts with Customers.

b) Financial liabilities and equity instruments

Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance
the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deduaing all of its liabilities. Equiinstruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

lnitial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payat

::,::::1',1t':: :"tltL,,,:-1:' 
nedsins instrumel* in 

:1 
effective hedge, as apwopriate. Ail financiat tiabitities are recognised initiaily at

value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
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Subsequent measurement
For purposes of subseguent measuremen! financial liabilities are classified in two categories:
. Financial liabilities at fair value through profit or loss
. Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or toss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated uponrecognition as at fair value through profit or loss.

Financial liabiliti€s at amortised cost (Loans and borrowings)
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gainslosses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part ofElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. when an existing finar

:i:',Xj' :,",::::t^:L:::lY 11.*:.same lender on substantially dirrerent term-s, or the terms of an existing tiabitity are substantr[16 Idu[try dIe SuDSIanlmodified' such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability.difference in the respective carrying amounts is recognised in the statement of profit and loss.

c) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a curre

:,:*::::t"',"_'.",:::::::,: 
offset the recosnised amounts and there is an intenrion to sente on a net basis, to reatise the assets and senterss[)E r]tr d55e(5 ano sgr[llliabilities simultaneously.

(ix) Borrowingcosts

::j::Tr"::::'^.:":::::j:::lr-T.l:,:_ol:_,: the consrruction.or.production of a quaritoing asset are capitarised as part of the cost of;;;; :;; ilT:H:H:1Hi::.:t' ;:l
llJ?,#;T",:.:'#:::::"::,:..T.::-1::l::-:i^r::1::i:.,:wins cost arso incrudes exchange differences to the extent regarded asadjustment to the borrowing costs. A qualifying asset is one that necessarity take, ,ror,.n,r-o#;;i] ffi";;"|";ffil:[;l-J:il r1:

(x) Provisions, Contintent Liabilitiesand ContintentAssets

::iff:;:::j"":::T*:::r:::::l^.lll.-'^: ,:::ent obrigation (resar or constructivel as a resurt of a past event, it is probabre thatffi ;:;"ffi lli fi il .liT:, ;:"lJ:?il:of the obligation.

when the company expects some or all of a provision to be reimbursed, for exampre, under an insurance contract, the reimbursement irecognised as a separate asset' but only when the reimbursement is virtually certain. The expense relating to a provision is presented in thrstatement of profit or loss net of any reimbursement.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, *risk specific to the liability' when discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is-
(a) a possible obligation arising from past events and whose existence wiil be confirmed onry by the occurrence or non-occurrence of onemore uncertain future events not wholly within the control of the Trust or
(b)a present obligation that arises from past events but is not recognized because- it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation or- the amount of the obligation cannot be measured with sufficient reliability.
The Company does not recognize a contingent liability but discloses the same as per the requirements of lnd AS 37.
Contingent assets are not in the financial statements.

6vss
S/ t**.,,.0, \"6w
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(xi) Employee benefits:

i) Short term benefits

short term employee benefit obligations are measured on an undiscounted basis and are expensed as a rerated service provided. A riabirity

::'"::ni"Tl#.ili:"jiffJ:":"::"i:::i1.:::::::ff:1:1'l,::i1' or pro*t.snaring prans ir the companv has a present regar ,constructive obligation to pav this amount as a resutt of past service provided uy t 
" "-itffi';"#;;;;;;ilfiT":H[::[fir:

Cash and cash equivatenG
cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of.
lT,illli,'1'i;;1,.*:jj,:1",".1"":L:::rlyl,l-,,1 :,-.1."g", 

in.,,i,". io,..,,"'0,,r*" or the statement or cash rows. cash andequivatents consist or cash and short_term deposits, net or outstanding bank "r"#'#".'rl;.i::,:l:?i"ff"ll1i,li;iiXli"l;company's cash management' cash and cash equivalents include balance with banks which are unrestricted for withdrawal and usage.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the company (after
:J:::"fi:,#:1"i1:#1"1T::1'*::.i:::'i:l:T-1?:h'"1'y:'.c: ^,,u",.i"q,',v shares outstandins during the period. rheaverase number of equitv shares outstanding during ,r," ,"',J ,, ,?;;;;;*fi;ff,.";T:T['[: ;il:: :["J"TIT ][il:'i::
:::1^'Jlll,il1:Tfi:li.T"'i;:,1[:'::*::,""".':."-::i::'-"]."';,,, ";i;,.,i,,",r,,u, 

without a corresponding change in resources.For the purpose of carcurating diruted earnings ,*,r,rr* ir,"';;;;;;';r;;:';il:'lg;:Tilffffii";.:ff,H::[#::::;
;#:." ""t the weighted average number of shares outstanding during the period are adiusted for the effects of a1 dirutive potentiar eq

First time Adoption of IND-AS
These are the company's first financials statements prepared in accordance with lnd AS.

:i::":l#':i,:::T?["J*:"'ri::1J,",::::i:]::::l-y:::1,],glo n,::rrepared in accordance with the,nd AS Fortheof transition of lnd AS, rhe companv has followed the guidance prescribed in rnd AS ,'Jr"'.r',ili,lt:"ffffiJji :hli*ff#with April l' 2022 as the transition date and IGMP as thl previous lGMp. The transition to lnd AS has resurted in changes in the pr(of the financial statements, disclosures in the notes there to and accounting policies and principles.
Recent accounting pronouncements

llilil:?Jj".;'Jffihfffi:::#:,:::!lTjjlliji*: I:_T"r standards) Amendment Rures,2023 dated March 31,2023
il:::ffi:.J:wing 

rnd AS which are effective r", "*,"ir",,* ;ililffiH::'ilfi::frTlH:il::irr,"J;i"yilii,
(a) Definition of Accountint Estimates _ Amendments to lnd AS g

The amendments clarifo the distinction between th"nc", in accounting estimates and changes in accounting policies and the correction;ffij:ifi il'Jiffl,:l}:*r",1#:,:Iffi.:I.'easrlrement techniques and inputs to deverop accountins 
"-,i-",",. rhe amendments h

(bl Disclosure of Accounting poticies _ Amendments to lnd AS 1
The amendments aim to herp entities provide accounting poricy discrosures that a

::':,li"T#n;::::::1,-H:l:::,,ff*,*:.::y::*:1,::l-":.;T;ffi::::::,1J,,:?lr,r,":5flf#ill,j::::X';entities apph the concept of materialitv in making decisions about accountin, *,,., o,lJi"lr:t::#j':il:ljffi:Jij# iliil.j#
ff::r,it.t;.::::res 

of accounting poticies, but not on the measur"r.i, .".ognirion or presentation of any items in the comoal

(c) oeferred rax retated to Assets and Liabirities arising from a Singre Transaction -Amendments to lnd A5 12

I:: il:l:lHJiJ:Ir'::;:ffi :',lTJ::li m"'::::::^"I.1:,,,:tr [a 
as 12, so that it no ,onger app,ies to transactions that[:*i":::' 

taxabre and deductibre temporary ,'i"'."#' *.T;i*':::[:Hffi::IJlJ.ll"ffi:fH,TJffi;il:

flff,lT i[:i;j"^Ti1*jlil"il?l'*" and editoriars have been made to other rnd AS rike rnd AS 1o1. Ind AS 102. rnd AS 103, rnd
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2.2 Key Accounting Estimates and Significant Judgements
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the

:,T"""T::":j"'^yifj:^.ll-ill':^ir-r::,ri:. 
tiabitities,..ana *1 accompanying disctosures, and the disctosure of continsent lvr rurrr[t6Etrr ilduiltUuncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount

::T::::'11'lt:t,:L:i:1 1n 
t:.:':. oo.9s. continuous evaluation is done on the estimation and judgments based on historicat experierq vr r I il>(ut tLdt qxlreland other factors, including expectations of future events that are believed to be reasonable. Revisions to accounting estamates are recog

ijl'jlllYi*llll:TXlT_ii:'j^::111j:r*"1" in apprvins.materiar accounting poricies, as wer as estimates and assumptions thatrIu dssumpltons fthe most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the respectiveof material accounting policies above.

e*sI/ tRN.No' 1g
i\ 14010?vl /*w#
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Note:2

Material Accounting Policies

2,3 First time adoptaon of tnd AS

The Accounting policy set out in Note 2.1 & 2.2 have been applied in preparing the financial statements for the year ended March 3\,2O24,The
comparative information presented in these financial statements for the year ended March 31, 2023 and in prepartion of opening lnd AS balance
sheet at April 1, ?O22 | the date of transition). ln preparing its opening lnd AS balance sheet, the company has adiusted the amounts reported
previously in financial statements prepared in accordance with the accounting standards notified under companies (Accounting standards)
rulet 2006 (as amended) and other relavant provisions of the act (previous GAAP or lndian GMP). This note explains the principal adiustments
made by the company in restating its indian GAAP financial statements.

Disclosure as reouired bv lnd AS 101 FiEt Time adoption of lndian Accountins Standands

Partlculars March 31,2023 GAAP

Difference
March 31,2U23 March 31,2022 GAAP

Diffurcme
April 1,2022

IGAAP lnd A5 IGAAP lnd As

Assets:-

Non Current Assetsi
ProoerW Plant and Equioment 16.02 t6.oz L9.91 19.9r
Other Non Current Financials Assets 2.45 2.45 t.97 7.97

Deferred tax Assets (Net) 3.05 3.05 2.27 2.2t
Cunent Assetsi

Trade Receivables 29.08 29.08 14.56 14.56
Cash and Cash Equivalents 51.78 51.78 27.6A 27.64
Loans and Advances 1.7.08 17.08 0.06 0.06
Other Current Assets 44.43 44.43 55.34 56.34

Total 153.89 r63.89 L22.72 122.72

Equity &tiabilitiesr

Equity

Equity Share Capital 10.00 10.00 10.o0 10.o0
Other Equity L26.26 126.26 93.76 93.76
Current Liabilitiesi
Trade payables 12.36 12.36 11.54 11.54
Provisions

Other Current Liabilities 75.27 !5.27 7.42 7.42

Total 163.89 153.89 L22.72 L22.72

#s
##
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Softvan private timited
CtN: U72200GJ2020PTC113564

Notes to Financial Statements for the year Ended 31st Ma rch 2OZ4

4 Other Non-Current Assets
tn

As on March
9,.,2024

As on March
3].,2023

As on April
oL,2022

(a) Security Deposits
3.83 2.45 L.97

3.83 2.45 1.97

rax uauilities/1ass-Gjiriiii[ on account of
-Due to difference in WDV as per Companies Act, 2013 and lncome Tax Act, 1961
-Due to the disallowances of expenses under lncome Tax Act

6

(a)

Notes:

Trade Receivables

-

Unsecured, Considered Good
- Other Trade Receivables

Total

As on March
31,2024

As on March
3,.,2023

As on April
ot,zo22

690.42 29.08 14.55

690.42 29.08 14.s6

5 Months - 1

Year

schedule for Jt/tarch 31, 2023

for following periods from due date of

As on March
3t,2024

- Cash-in-Hand

- Balance with Bank in Current Accounts

6PITS
;*/ rnn.no, \fi?[ uorotw /;w



Sofwan private Limited
CIN: U72200GJ2020PTC!Xt564

Notes to Financial Statements tor the year Ended 31st March 2024

8 Short-Term Loans And Advances fu on March
31,2024

As on March
31,2023

As on April
oL,2022

(a) Receivable from Related Parties
(ii) Staff Advances
(iii) toan to Others

0.90

8.20
t6.7A 17.08 0.06

Total 25.88 17.08 0.06

9 other Current Assets As on March

31,2024
As on March

3L 2023
As on April
oL,2022

(a)

(b)

(cl

Advance Recoverable in cash or in Kind
Miscellaneous Receivables
Balance with Revenue Authorities 22_34

0.80
0.36

43.27

0.33

1.85

54.77

Total 22.U 4.41 55.34

e*s
##
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Notes to the Financial Statements for the year ended March 31,2024

(l in Lakhs)

Note 10. Equity share capital

al Reconciliation of the number of equity shares outstanding and

b) Terms and rights attached to equity shares
i) The Company has one class of equity shares
share held.

having a par varue of t 10 per share. Each horder of equity share is erigibre for one vote per

ii) The dividend if proposed by the Board of Directors is subiect to approval of the shareholders in the ensuing Annual General Meeting, exceptin case of interim dividend' As per the agreements entered with the lenders, any dividend and other distribution in cash, property or otherpayments or distributions on account of the purchase or redemption of equity is a restricted payments and shall be made only if conditionsspecified in the agreement are fulfilled.
iii) ln the event of liquidation, each holder of equity share is eligible to receive the remaining assets of the company after distribution of allpreferential amounts, in proportion to their shareholding.

c) Shares held by PromoteB holding/uhimate holding company and/or tlreir subsidiaries/associates:
out of equity shares issued by the company, shares held by its holdin&/ultimate holdinS company and/or their subsidiaries/associatecompanies are as follows -

AsperrecordsoftheCompany,including[''"si'."
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.
During the year sahana system Limited has purchased shares from the promoters on 01st jury, 2023.

Kakadia as a no.in"

Particulars
As at

March 31,2024
As at

March 31,2023
Itrlo. of shares t No. of shares {

Authorised share capital
Equity shares of i 10 each

lssued, Subscribed and Fully paid-Up

Equity shares of { 10 each subscribed and fully paid up

10,00,000 100.00 10,00,000 100.00

1,00,000 10.00 1,00,000 10.00

amount outst:mding at the t eginning and at the end of the

Particulars
As at

March 31,2024
As at

March 31,2023
No. of shares { No. of shares {

Equrry snares oI < lu each

Balance at the beginning of the year

Add: Shares issued during the year
Balance at the end ofthe year

1,00,000

1,m,000

10.00

10.00

1,00,000

1,OO,fltO

10.00

10.0o

Particulars
As at

March 31,2024
As at

March 31,2023
No. of shares Holding % No. of shares Holding %gqi tv! ru Jtr!sr.r LrrrrrrEu

As per records of the Con
1,00,000 100.00%

Details of shareholders

Particulars

.-
As at

March 31,2024
As at

March 31,2023
No. of shares Holding % No. of shares Holding %

Nimesh Manek
Harshal Trivedi

Vishal Modi
Sahana System Limited*
*lncludes one sh"r. lt"tdTifrffiiif 1,00,000 100.00%

30,000

30,000

30,000

10,000

30%

3M
3Mo

lOo/o

o%

more than 5%

ffi



Softvan private Limited
Notes to the Financial Statements for the year ended March 31, 2024

Note 10. Equity share capital (contd.l

{el

(fl ASSregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period offive years immediately precditrt thG reportitB date
The company has not issued any bonus shares / shares for consideration other than cash / brought back any shares during the period of fiveyears immediately preceding the reporting date. Hence, disclosures regarding aggregate number of bonus shares issued for considerationother than cash is not applicable.

Details of shares held

Particulars

As at March 31,2024 As at March 31, 2023

No. of shares % of holding
% change

during the
year

No. of shares % of holding
% change

during the
year

Shaishav Shah

Nimesh Manek

Harshal Trivedi

Vishal Modi
Sahana System Limited 1,00,000 100%

30.00

30.00

30.00

10.00

3(xDC

30000

30000

10000

0

3Wo

30%

3V/o

10%

W"

ffis*\ 140107W r*

w"#
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11 Reserve and Surplus As on March

31,2024
As on March

31,2023
As on April
0t,2022

Reserve and Surplus
Opening Balance

Add: lncrease during the year
Less: Utilised during the year

Closing Balance

126.26

349.79
93.76

32.49
93.76

475.05 '1,26.26 93.76

Total 476.05 126.26 93.76

Softvan Private Limited
CIN: U722OOGJ2020PTC113564

Notes to Financial Statements for the Year Ended 31st March 2A24

t2 Trade Payables As on March

31,2A24
fu on March

3,,2023
As on April
ot,2022

(a) Total outstanding dues of creditors other than micro enterprises
and small enterprises. 21'2.72 12.36 11.54

Total 2L2-L2 12.36 11.54
Notes:

ageing schedule as at 31st March, 2024

schedule as at 31st March,2O23

Outstanding for following peraods from due date of

272.12 272.1,2

for following periods from due date of

As on March

3,.,2024
As on March

31,2023

Payable towards purchase of equity shares

Statutory Dues Payable
(i) Statutory Liabilities (includes provident Fund, profession Tax,

Tax Deducted at Source and Goods and Service Tax)

As on March

31,2024
As on March

31,2023

for Taxation (Net of Advance tax and

6y<s
-s/ rnru.No, \Ar\ 140107W /*

W*d



Softvan private Limited
CtI{ : U722fl)GJ202OPTC113S64

Notes to Financial Statements for the year Ended 3lst March2OZ4

tn

15 Revenue from Operations
For the year

ended
March 31,2024

For the year

ended
March 31,2O23

Sale of Services I,570.47 893.90

Total 7,570.47 893.90

For the year
ended

March 31,2024

For the year
ended

March 31, 2023

lncome on Income Tax Refund
on Translation of Foreign Exchange

to Provident Fund and ESIC

For the year
ended

March 31,2024

For the year
ended

March 31, 2O23

Charges (lncluding Loan processing Fees)
on Borrowings

on Late Payment ofTaxes

ffiw



Softvan private Limited
CIN : U722fl)6J2O2OpTC1t35O4

Notes to Financiat Statements for the year Ended 3lst March 2O24

For the year

ended
March37,2O24

Telephone & lnternet Charges

Loss on Translation of Foreign Exchange

I (a)

I rur

I l.t
I tar
I ("t

(0
(c)

(h)

(i)

(,)

(k)

(t)

(r)l
(n) 

I

2.88

6.42

14.95

4.93

472.50

30.09

3.82

6.63

1.38

23.47 I

5.27

70.L2

2.O1"

248.42

52.94

3.63

6.47

3.25

20.32

(i) Remuneration to Auditors (including seMce tax wherever
applicable):

tu Auditors -Statutory Audit
For tax audit

For the year end€d
March 3t,20?4

Adjustment in respect of current income tax of previous years

to origination and reversal of temporary differences

t".I 
".Tpu 

nr" r"port"d@

using the Company,s domestic rate

m
)107w /r
k9

1.15

0.23

94 89



Softvan private Limited
CtN : U722fi!GJ2OZ0PTC113SG4

Notes to Financial Statements for the year Ended 31st Ma rch2024

For the year

ended
March 3X,2O24

For the year

ended
March 31,2023

Profit/(Loss) for the year attributable to equity
'eholders ({)

Average Number of Equity Shares
Value of each share (t)

ffimr\ 14010?w /*w#



Notes to Financiar statements for the year Ended 31st March 2024
22. Financial lnstrument Category

set out below' is a comparison by class of the carrying amounts and fair value of the financial instruments ofthe company' other than those with carrying amounts ihat are reasonable approximations of fair values:

Softvan Private timited
CIN: U722q)cr2O2OpTC11gSO4

Particulars
As at

Marchgt,2024
As at

March 31, 2023

Carryingvalue I Fakvalue Larrytngvatue I Fairvalue

Trade Receivables

Cash and cash equivalents
Loans

690.42 690.42
95.66 95.65
25.88 25.88

29.08 29.08
51,78 s1.78
77.08 77.08

L2.36 L2.36

Financial liabilities
Trade payables

fhe management of

2t2.L2 2L2.L2
r ne management of Company assessed th"

||',t^"j|lffiffi"""tt"t 
liabilities approximate their carrying amounts rargery due to the short-term maturities

23. Financial risk management obiectiyes and poticies (comd.)
The company's principal.fi.nancial liabilities 

"ornpri.. 
borrowings and trade and other payables. The mainpurpose of these financial liabilities is to finance the company's operations and to support its operations. Thecompany's financial assets include trade receivables, other receivables and cash & cash equivalents that derivedirectly from its operations.

{A) Credit Risk

credit risk is the risk that a counterparty will not meet its obrigations under a financiar instrument or customercontract' leading to a financial loss' The company is exposed to credit risk from its operating activities (tradereceivables) and from its financing activities inctuding deposit with banks and other financial instruments, if

The company is exposed to credit rask mainly with respect to trade receivables (other than group entities).Thetrade receivables of. the company are ty;ically non-interest bearing un-secured and derived from salesmade to a number of independent customers including group entities.
cash and cash equivarents are placed with reputed financiar bank / institutions.

{B) Uquidity Risk

Liquidity risk is the risk that the Company will not be abre to meet its financiar obrigations as they becomedue'Accordingly' as a prudent liquidity risk ,.nrg"r"nt measure, the company crosery monitors its riquidityposition and deploys a robust cash 
'"n"g"r"na-ryrtem. The company's obiective-is to maintain a barancebetween continuitv of funding and flexibiritf througi'ii" ur" or r,rnd-by credit facirities.

To manage liquidity risk, the company monitors its net operating cas h flow andmaintains an adequate level of
;,:tJ.:"d 

cash equivalents to finance theCompany's operations and miti8ate the effects of fructuations in cash

All financial liabilities of the company are current and hence payabre within next one year, amounting to Rs212.12 Lakhs as on 31 March, 2024 and f236 t-akhs as on 31 March, 2023.

(C) Market Risk

Market risk is the risk that the fair value of future cash flows of a financiar instrument wiil fructuate because ofchanges in market prices' Market risk .o.p.ir"ti,ro., of risk: interest ,,r," ,irk 
"nd 

.r..uncy risk. Financiarinstruments affected by market rist inctuUe Uo..owingi.

Foreign currency risk:
Foreign currency risk is the risk that the fair value or future cash frows of an exposure wiil fructuate because ofchanges in foreign exchange rates. The company is not exposed to foreign currency risk as there are nofinancial assets and liabilities denominated in fo;;n.urr"nr.

lnterest rate Risk:
lnterest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluauatebecause of changes in market interest rates. ft," ;ra"."l ,.,a" risk exposure is mai;ry;;om changes in froating
$ff:il.a-t 

The interest rate are disclosed in the respective notes to these financiat statement of the



Softvan private Limfted
ON: U722fitGt2020pIC113564

Notes to Financiial Statements for the year Ended 31st March ZO24

U Related Party Disclosures

s.N. Name of Related partv 

-Nimesh Manek

{etang Arunkumar Shah
letal Chaturbhai patel

tlr"rdrb", R"mjtbhai_ K"krdl}/a

Nature of Relationship
Director
qo|!itiona! oirecto.(w.ei rrcmlstTeU)oz?)
qdditional Director(w.e.f from 1st Feb,2024)

1

2

3

4

3 Harshal Trivedi
Yishal Modi

ihareholder( till Autust, 1& 2023)4

5 Narendrakumar Thakker
Pareshbhai Shah

Bhavika Thakkar

-

Ankita Manek

Softvan Labs Private Limited
Tusker Al Private Limited

-

Amee Trivedi

Sonam Shah

Sahana System Limited
5haishav Shah

Irndrenotoe4 tu August, l.g,20231
Relative of Director 

-

Relative of Director 

-

Relative of Director 

-

Relative of Director
Entity under Common Control
tntty under Common Control

-

Relative of XMP

ffi

-

Holding Company (w.e.ftuty, Ol ZOZJ)

6

7

8

9

10

11

t2
13

13
)trector l[estgned on lst Feb, ZO24)

Disclosure of Transaction with Related partv

ffis
? \ uorolw l;w#

(< in Lakhsf



Softyan priEte Limited
CIN: U722fl)Gt2020pTC113564

Noter to Financial Statements for the year Ended 3lst March 2024

Outstanding balances

Particulars :urrent Year Amt. Preyious Year Amt.wrr.urKtrcY tn@me

,,vivii16 uv"rPorry

-

1o.37
25 Amount Due to Mic.o, $nall ald Medium Enterprisg

26

The company has compiled the information based on intimations received from the supplier of their status as micro orsmall enterprises and / or its retistration with appropriate authority under Micro, small and Medium EnterprisesDevelopment Act, 2006 ('MSMED Act, 2006'). The balance due to Micro and small Enterprises as defined under MSMEDAct' 2006 as on March 31' 2024 and March 31, 2023 is Nil. No interest has been paid or payable under MSMED Act, 2006during the current year and previous corresponding year.

operating segments are reported in a manner consistent whh the internal reporting provided to the chief operatingDecision Maker ("coDM') as required under lnd As 108. The coDM is considered to be Board of Directors who makesstrategic decisions and is responsible for allocating resources and assessing performance of the operating segments. Theprinciple activities of the company comprises "lnformation Technology services". Accordingly, the company has reportablesegments consisting of lnformation Technology Related services. Further, there are no geographical segment to bereported since all the operations are undertaken in lndia.

Commltments and contingencles
Capital Commitments : As at March 2024, the company has no Gpital commitments.
ContinBencis i As at March 2024 the company has no contingencies.

t{ote- 1 i The ratio has been decreased due to increase in trade receivables in comparison to previous year.tlote'2 l The ratio has been increased due to increase in profit in comparison with prevbus year-Note'3 i The ratio has been inceased due to increase in turnover in comparison with previous year_Note- 4 i The ration has been increased due to increase in profrts of the company.t{ote- 5 i The ratio has been increased due to increase in profits without inffusion ofworking capital ofthe company-

Other statrrtory information

t" 
ffif#i#::,X.:l:ff"' 

*""ti propertv, where anv proceedins has ben initiated or pendins a'ainst the company ror

(ii) The company does not have any t.nsctions with compaoies struck off.

(c)

(iii) The c'mpany does not have any charges or stisfaction which is yet to be registered with Roc beyond the sratutory period.
the financial year.

Ratios :

tr N( Ratios 202r-24 2022-23 Difference
observations (lf variance is moE-tEIi-

25%l

1 Current Ratio 2.25 5.15 -s6.29% Note - 1

2 Debt- Equity Ratio 0.00 o.oo 0.oo%

4 Return on Equity Ratio o.7z o.24 20,..7a% Note - 2

5 nventory Turnover Ratio ilA
6 Trade Receivable Turnover Rafio 4.37 /$.70 -0.89

7 Irade Payable Turnor"iEiil NA

8 Net Capital Turnover Ratio 5.43 9.20 40.96%

512.76%

Note - 3

Note - 4
9 Net Profit Ratio 4.22 0.04

10 Return on capitat EmptoIEI'
Return on lnvacrma^+

0.91
11

0.33 t79.48% \ote - 5

NANA



Softvan private limited

I*otes to Financia, :h?::P'02oPrcrt3s64For the year Ended 31st March ZO24(vi) Ihe Company has not advanced or loaned or i

lllTitrfl"H:lltl" 'na*'t"nain-c th;;Jl,',"i.::#f:roranv other person(s) or entitv(ies), incrudins roreisn entities
.orp.nv turti,,lll"a:[[[:]::"" in other persons or entities identified in an
101 p.ovioe anfguarantee, security or the rike to or on he".,r^r:^ , :."""=l 

"' "" manner whatsoever bv or on beharf of the

(vii) The company does 
^., 

r:".:., -:.uE 

rrxe to oron behalfofthe ultimate Beneficiaries.

disclosed 
", 

in.:t-n:t l"'"any such transaction

*,,,, fi:":::;;,t:1',*xr.";::xffi#"'ilff",',,'Jfll#ilf":','#li:,"i^I:::,h':iffi:l"i1",;
cotp"n;". 1q".J:*lomplied 

wjth the number of

(ix) Thecompanyisr 
aiononnumberofilffi;,::,lTrs prescribed under clause (87) of section 2 of the Act read with the

(x) rn" proririon, of:t 
declared wilful defaulter by an'

company sin6s ;1 :ection 
13s of the c";;:;;;: 

o""k or financial institutions or lender durins the year.

(xi) rhe titre deeds or 
oe' not 

'ati'tv aiiffiffi;t'^l11Jffi[on t" tot'o.te social responsiiititv i, not 
"ppri."bre to the

all the immovable properties are held in the name ofthe Company
30 previous yea/s figures h3r ,"*r"..orno,,r"o";;ijr'" 

0"", rearransed and reprour
redir are subject'tJ;;;;"H:' 

wherever necessarv so as to
reconciriation and conr"or"r,,"1 .l:ke 

them comparable with those of the
tdjustments thereof, if any.ForShah Shanthui and Associates,

chartered Accountants it and on beharf of the Board of Dir€ctorsfRNirfllOTW softyan priyate Limited;YL#:i:: ffih tN
UDrr{:2417lrit4BrGSZU5423 \U\ 

r{uru,w 
lr// Hetarp;ter

(Directorl

DIN:08381794

Place : Ahmedabad

Date tulosl2oz4 Phce: Ahmedabad

DIN:07282179

, -__!. ^,lrrEsdDao phce: AhmedabadDate:l7lO5l2D24 
Oa]e:t:.ff,5l2u24

@v-s
4"1 rnru. No. \'fiffi


