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Notes to the Financial Statements for the year ended 31st March, 2025
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:1

lnformation

Softvan Limited (formerly Softvan Private Limited), with CIN U72200GJ2020PTC113564, is a public limited company domiciled in lndia
incorporated under the provisions of the Companies Act, 2013. lt is engaged in the lnformation Technology Business.

2

of Material Accounting Policies

2.1 Basis of preparation and presentation

These financial statements have been prepared in accordance with the accounting principles generally accepted in lndia including I

Accounting Standards (lnd AS) prescribed under the section 133 of the Companies Act, 201.3 read with rule 3 of the Companies
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirement of Division ll of Schedule lll of
Companies Act 2013, (lnd AS Compliant Schedule lll), as applicable to financial statements.
Accordingly, the Company has prepared these Iinancial statements which comprise the Balance Sheet as at September 30, 2025, the
of Profit and Loss and the Statement of Changes in Equity for the year ended as on that date, and material accounting policies and
explanatory information (together hereinafter referred to as "financial statements,,).
The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are measured at fair
at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value of
consideration given in exchange for goods and services.

The financial statements are presented in INR and all values are rounded to the nearest Lakhs ('00,000) up to two decimal, except
otherwise indicated.

(i) Currentvs. Non-Current

The Company presents assets and liabilities in the balance sheet based on current / non<urrent classification. An asset is treated as
when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle

. Held primarily for the purpose of trading

. Expected to be realised within twelve months after the reporting period, or

' Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
period

All other assets are classified as non-current.

A liability is current when:
. lt is expected to be settled in normal operating cycle
. lt is held primarily for the purpose of trading
. lt is due to be settled within twelve months after the reporting period, or

' There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax asset and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
Company has identified twelve months as its operating cycle.
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(ii) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
at the measurement date, regardless of whethrer that price is directly observable or estimated using another valuation technique. ln

the fair value of an asset or a liability, the Conrpany takes into account the characteristics of the asset or liability if market participants

take those characteristics into account when pricing the asset or liability at the measurement date.

Fair value for measurement and/ or disclosure purposes in these financial statements is determined on such a basis, except for leases that
within the scope of lnd AS 116 and measurements that have some similarities to fair value but are not fair value, such as value in use in lnd
36.

fn addition, for financial reporting purposes, fair value measurements are categorised into Level \,2, or 3 based on the degree to which 1

inputs to the fair value measurements are obstrrvable and the significance of the inputs to the fair value measurement in its entirety, which
described as follows:
. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
date;
. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly
indirectly; and
. Level 3 inputs are unobservable inputs for the asset or liability.

(iii) Propefi, plant and equipment

An item of PPE is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to
Company and its cost can be measured reliably. PPE are initially recognised at cost. The initial cost of ppE comprises its purchase
(including non-refundable duties and taxes but excluding any trade discounts and rebates), and any directly attributable cost of bringing
asset to its working condition and location for its intended use.
Subsequent to initial recognition, PPE are stated at cost less accumulated depreciation and any impairment losses. When significant parts
PPE are required to be replaced in regular intervals, the Company recognises such parts as separate component of assets. When an item of
is replaced, then its carrying amount is derecognised from the Balance Sheet and cost of the new item of ppE is recognised.

The expenditures that are incurred after the item of PPE has been available for use, such as repairs and maintenance, are normally charged
the statement of profit and loss in the period in which such costs are incurred. However, in situations where the said expenditure can
measured reliably, and is probable that future economic benefits associated with it will flow to the Company, it is included in the asset'r
carrying value or as a separate asset, as appropriate.

Depreciation is calculated on a Written Down Value basis over the estimated useful lives of the assets as follows:

Particulars Ueeful life
Office Equiprnents 5 vears
Cornputers 3 years
Furniture & Flxtures 10 years

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no
economic benefits are expected from its use or disposal. Any gain or loss arising on derecoBnition of the asset (calculated as the
between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the asset
derecognised.

The Company had elected to consider the carrying value of all its items of propefi, plant and equipment under the previous Gl4p
statements and use the same as deemed cost in the opening lnd AS balance sheet as on the transition date.
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(iv) lmpairment of non-financial assets

The carrying amounts of the Company's non-financial assets are reviewed at each reporting date to determine whether there is any

of impairment. lf any such indication exists, then the asset's recoverable amount is estimated in order to determine the extent of
impairment lost if any.

The recoverable amount of an asset or cash generating unit (as defined below) is the higher of its value in use and its fair value less costs
disposal. ln assessing value in use, the estimal.ed future cash flows are discounted to their present value using a pre-tax discount rate
reflects current market assessments of the time value of money and the risks specific to the asset or the cash generating unit for which
estimates of future cash flows have not been adjusted. For the purpose of impairment testin& assets are grouped together into the
group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups
assets (the "cash-generating unit', ).

An impairment loss is recognised in the profit c,r loss if the estimated recoverable amount of an asset or its cash generating unit is lower
its carrying amount. lmpairment losses recognised in respect of cash-generating units are allocated to reduce the carrying amount of the
assets in the unit on a pro-rata basis.

ln respect of other asset, impairment losses recrlgnised in prior periods are assessed at each reporting date for any indications that the loss
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recover
amount. An impairment loss is reversed only to the extent that the assefs carrying amount does not exceed the carrying amount that
have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

The Company assesses where climate risks could have a significant impact, such as the introduction of emission-reduction legislation that
increase manufacturing costs. These risks in rel,ation to climate-related matters are included as key assumptions where they materially
the measure of recoverable amount. These assumptions have been included in the cash-flow forecasts in assessing value-in-use amounts.
present, the impact of climate-related matters is not material to the Company's financial statements.

(v) Revenue from contract witt custqner

Revenue from contracts with customers is reco5;nised when control ofthe goods or services are transferred to the customer at an amount
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

The company has concluded that it is the principle in its revenue arrangement, because it typically controls the services before tr
them to the customer.

Contract balances

Contract asset
A contract asset is the right to consideration in exchange for goods or seryices transferred to the customer. lf the Company performs
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is recogni!
for the earned consideration that is conditional.

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is
before payment of the consideration is due).

Contract liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the company has received consideration (or
amount of consideration is due) fiom the customer. lf a customer pays consideration before the Company transfers goods or services to .

customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities r

recognised as revenue when the Company performs under the contract.

(vi) lnterest income

lnterest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount
income can be measured reliably. lnterest income is accrued on a time basis, by reference to the principal outstanding and at the effecti
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
to that asset's net carrying amount on initial recognition.
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Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
amounts for financial reporting purposes at th€! reporting date. Deferred tax assets are recognised for all deductible temporary differences,
carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
profit will be available against which the dedudible temporary differences, and the carry forward of unused tax credits and unused tax
can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised, or the
is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. Deferred tax relating
items recognised outside statement of profit or loss is recognised outside statement of profit of loss. Deferred tax are recognised in c
to the underlying transaction either in other cornprehensive income or substantively enacted at the reporting date.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to set off corresponding current tax assets against current
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority on the Company.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
entity.

a) Financial assets

lnitial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade da
i.e., the date that the Company commits to purchase or sell the asset.

subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
. Financial assets at amortised cost (debt instruments)

' Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and losses (debt instruments)
o Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition
instruments)
. Financial assets at fair value through profit or loss.
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Financial assets at amortised cost (debt instruments)

A 'financial asset is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
principal amount outstanding.
After initial measurement, such financial asset; are subsequently measured at amortised cost using the effective interest rate (ElR)

Amortised cost is calculated by taking into accr)unt any discount or premium on acquisition and fees or costs that are an integral part of
ElR. The EIR amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit
loss.

Financial assets at fair value throrgh OCI (FVTOCI) (debt instruments)

A 'financial asset' is classified as at the FWOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. For
instruments, at fair value through OCl, interest income, foreign exchange revaluation and impairment losses or reversals are recognised in
profit or loss and computed in the same manner as for financial assets measured at amortised cost. The remaining fair value changes
recognised in OCl. Upon derecognition, the cumulative fair value changes recognised in OCI is reclassified from the equity to profit or loss.

Financial assets designated at fair value through O€l (equity instruments)

On initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments designated at fair
through OCI when they meet the definition of equity under lnd AS 32 Financial lnstruments: Presentation and are not held for trading.
classification is determined on an instrument-by-instrument basis. Equity instruments which are held for trading and contingent consider
recognised by an acquirer in a business combination to which lnd AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are rrever recycled to profit or loss. Dividends are recognised as other income in the statement
profit and loss when the right of payment has been established, except when the Company benefits from such proceeds as a recovery of
of the cost of the financial asset, in which case, such gains are recorded in OCl. Equity instruments designated at fair value through OCI are
subject to impairment assessment.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in
statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Broup of similar financial assets) is primarily derecognised when:
. The rights to receive cash flows from the asset have expired, or

' The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows
full without material delay to a third party under a 'pass-through' arrangemenq and either (a) the Company has transferred substantially all
risks and rewards ofthe asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards ofthe asset
has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangemen! it
if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of
risk and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent
the company's continuing involvement. ln that case, the company also recognises an associated liability. The transferred asset and
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

lmpairment of financial assets

ln accordance with lnd AS 109 Financial lnstruments, the Company applies expected credit loss (ECL) model for measurement and
of impairment loss on the Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
are within the scope of lnd AS 115 Revenue from Contracts with Customers.
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b) Financial liabilities and equity instruments

Classification as debt or equity
Debt and eguity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance
the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
instruments issued by the Company are recognised at the proceeds received, net of direct issue costs.

lnitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at
value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:
. Financial liabilities at fair value through profit or loss
. Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
recognition as at fair value through profit or loss.

Financia! liabilities at amortised cost (Loans and borrowings)
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
ElR. The EIR amortisation is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substanl
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability.
difference in the respective carrying amounts is recognised in the statement of profit and loss.

c) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and setfle
liabilities simultaneously.

(ix) Borrowing costs

Borrowing costs that are directly attributable to the construction or production of a qualifying asset are capitalised as part of the cost of tha
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as
adjustment to the borrowing costs. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.

(r) Provisions, Contangent Liabilities and Contingent Assets
Provisions are recognised when the Company h;rs a present obligation (legal or constructive) as a result of a past event, it is probable that
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amor
of the obligation.

When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement
recognised as a separate asse! but only when the reimbursement is virtually certain. The expense relating to a provision is presented in
statement of profit or loss net of any reimbursement.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
risks specific to the liability. when discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

fl-rtry,
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Contingent liability is-

(a) a possible obligation arising from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one

more uncertain future events not wholly within the control of the Trust or
(b)fl present obligation that arises from past events but is not recognized because

- E is not probable that an outflow of resourcr:s embodying economic benefits will be required to settle the obligation or
- Ere amount of the obligation cannot be measured with suffcient reliability.

The Company does not recognize a contingent ljability but discloses the same as per the requirements of lnd AS 37.

Contingent assets are not recognised in the financial statements.

(xi) Employee benefits:

i) Short term benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as a related service provided. A liability
recognised for the amount expected to be paid under short term cash bonus or profit sharing plans if the Company has a present legal

constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

(xii) Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposits with an original maturity of
months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and
equivalents consist of cash and short-term deposits, net of outstanding bank overdrafts as they are considered an integral part of
Company's cash management. Cash and cash equivalents include balance with banks which are unrestricted for withdrawal and usage.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the Company (after
preference dividends and attributable taxes) bv the weighted average number of equity shares outstanding during the period. The
average number of equity shares outstanding rjgllng the period is adjusted for events such as bonus issue, bonus element in a rights
share split, and reverse share split that have chernged the number of equity shares outstandin& without a corresponding change in resources.
For the purpose of calculating diluted earnin€;s per share, the net profit or loss for the period attributable to equity shareholders of
company and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
shares.

Recent accounting pronouncements

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (lndian
Standards) Rules as issued from time to time. On 12 August 2024, MCA amended the Companies (lndian Accounting Standards)
Rules as below.

(a)

Amendments to lnd AS 117

MCA notified lnd AS 117 a comprehensive standard that prescribe, recognition,measurement and disclosure requirements, to avoid
ln practice for accounting lnsurance contracts arnd lt applies to all companies i.e.. to all insurance contracts regardless ofthe issuer.
lnd AS 117 is not applicable to the entities whose are insurance companies registered with lRDAl.
Additionally,amendments have been made trr lnd AS 101 First time Adoption of lndian Accounting Standards lnd AS 103
Combinations.

AS 105 Non'current Assets Held for Sale and Discontinued Operations, lnd AS 107 Financial lnstruments: Disclosures ,lnd AS 109
lnstruments and lnd AS 115 Revenue from Contracts with Customers to align them with lnd AS 117 The amendments also lntroduce
disclosure requirements,particularly ln lnd AS 107, to provide clarity regarding financial lnstruments associated with lnsurance contracts.

(b) lmendments to tnd AS 116
The amendments require an entity to recognise lease liability including variable lease payments which are not linked to index or a rate tn a
It does not result lnto gain on Right or use asset lt retains.
The Company has reviewed the new pronoun(:ements and based on its evaluation has determined that these amendments do not have
significant impact on the Company's Financial Statements.
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2.2 l(ey Accountint Estimates and Significant Judgements

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
Uncertainty about these assumptions and estinlates could result in outcomes that require a material adjustment to the carrying amount
assets or liabilities affected in future periods. Continuous evaluation is done on the estimation and judgments based on historical
and other factors, including expectations of future events that are believed to be reasonable. Revisions to accounting estimates are
prospectively. lnformation about critical judgmr:nts in applying material accounting policies, as well as estimates and assumptions that
the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are included in the respective
of material accounting policies above.
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4 Other Non-current Assets
As on

31st March,2025

As on

31st March, 2024

(a)

(b)
Fixed Oeposits

Security Deposits

t.42
95.63

r.2a
2.55

97.O5 3.83

5 Deferred Tax Assets (Net)
As on

31st March,2025
As on

31st March, 2024

Deferred Tax tiabilities/{AsseBl arisinr o$ account of
-Due to difference in WDV as per Companies Act, 2013 and lncome Tax Act, 1961

-Due to the disallowances of expenses under lncome Tax Act
3.71 3.05

Total 3.7t 3.0s

5 Trade RGceivables
As on

31st March, 2025

As on

31st March,2024

(a)

Unsecured, Considered Good

- Other Trade Receivables 3,749.4t 690.42

Total 3,749.41 690.42

Notes:

for following periods from due date of
6 Months - 1

Year

for following periods from due date of
6 Months - 1

Year

- Cash-in-Hand

- Balance with Banks in Current Accounts

and Cash Equivalents
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8 Short-Term Loans And Advances
As on

31st March,2025
As on

31st March, 2024

{a)
(b)

Unsecured, lConsidered Eood. unless stated othe.wisel
Receivable from Related Parties

Others

Considered Good unless othenrise specifird

Ii] Vendor Advances

Iii] StaffAdvances

[iii) Loan to Others

1,58s.02

7.60

48.78

0.90

8.20

16.78

Total 1,741.40 25.88

9 Other Current Finanncial Assets
As on

31st March,2025
As on

31st March,2024

(a) ;ecurity Deposits.

10 Other Current Assets As on
31st March,2025

As on
31st March, 2024

(a)

(b)

)repaid Expense

3alance with Revenue Authorities
0.04

145.10 22.34

Total r45.t4 22.34



Softvan Limited (Formerly known as Softvan Private timited)
Notes to the Fi nancial Statements for the year ended 31st March, 2025

(t in rakhs)

Note 11. Equity share capital

a) Reconciliation of the number of equity shares outstanding and amount outstanding at the beginning and at the end of the reporting
period

b) Terms and rights attached to equity shares
i) The Company has one class of equity shares having a par value of t 10 per share. Each holder of equity share is eligible for one vote per share
held.

ii) The dividend if proposed by the Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meetin& except
in case of interim dividend. As per the agreemenl:s entered with the lenders, any dividend and other distribution in cash, property or other
payments or distributions on account of the purchase or redemption of equity is a restricted payments and shall be made only if conditions
specified in the agreement are fulfilled.
iii) ln the event of liquidation, each holder of equity share is eligible to receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their shareholding.

c) Shares held by Promoters holding/ultimate holtling company and/or their subsidiari6/associates:
Out of equity shares issued by the Company, sharer; held by its holding/ultimate holding company and/or their subsidiaries/associate companies
are as follows -

As per records of the Company, including its regisl:er of shareholders/ members and other declarations receired fro. shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

Details of shareholders more than 5% of the shares in the

*lncludesfourtysharesheldbyMr.PratikKakadiaasanomineeholderforandonu@

Particulars

As at
3lst March,2025

As at
31st March,2024

No. of shares No. of shares

Authorised share capital

Equity shares of t 10 each

lssued, Subscribed and Fully Paid-Up

Equity shares of t 10 each subscribed and fully paid up

1,50,00,000 1,500.00 10,00,000 100.00

1,03,99,831 1,039.98 1,00,000 10.00

shares of t 10 each

at the beginning of the year

Bonus Shares issued durinB the year

Borrowing converted into Equity Share Capital

at the end of the year

Particulars
As at

31st March,2025
As at

3lst March,2024
No. of shares Holding % No. of shares Holding %

Sahana System Limited* 84,00,000 80.77% 1,00,000 100.00%



Softvan Limited (Formerly known as Softvan Private Limited)
Notes to the Financial Statements for the year ended 31st March, 2025

Note 11. Equity share capital (contd.)

(0 AttreFte number of bonus shares issued, sh,ares issued for consideration other than cash and shares bought back during the period of
five years immediately preceding the reportint d,ate

The Company has issued bonus shares during the period of five years immediately preceding the reporting date. Therefore, disclosures
regarding the aggregate number of bonus shares i:;sued for consideration other than cash are applicable.

Particulars

As at
31st March,2025

No. of shares

;ahana System Limited 47,00,(n0

Details of shares held

Particulars

As at

31st March,2025

As at
31st March,2024

No. ofshares 95 of holding

% change

during the
year

No. of shares % of holding

% change

during the
year

;ahana System Limited 84,00,000 80.77% 10000c r00%



Softvan Limited (Formerly known as Softvan Private Limited)

CIN : U72200GJ2020PTC113564

Notes to the Financial Statements for the year ended 31st March, 2025

tn

t2 Reserve and Surplus
As on

31st March,2025

As on

31st March,2024

Reserve and Surplus

Opening Balance

Add: lncrease during the year

Less: Utilised during the year

Closing Balance

Securities Premium

lssued during the year

476.O5

L,]4L.37

470.00

t26.26
349.79

t,747.42 476.05

t.627.M
Total 3,374.86 476.05

13 Trade Payables
As on

31st March,2025
As on

31st March,2024

(a) Total outstanding dues of creditors other than micro enterprises
and small enterprises.

2,151.50 2L2.12

Total 2,151.50 2t2.12

Notes:

for following periods from due date of payment

Trade Payables ageing schedule as at 31!it 2024

Sr. No. Particulars
Outitanding for following periods from due date of payment Total

< 1 Year 1-2 Years 2-3 Years > 3 Years
1 MSME

2 Other than MSME it-Iz.L2 212.12
3 Disputed dues - MSME
4 Disputed dues - other

Total ,t_12.12 212.r2

t4 Other Current Liabilities As on
31st March,2025

As on
31st March,2024

(a)

(b)
lalary payable

Other payables

Statutory Dues Payable

[i) Statutory Liabilities (includes Provident Fund, profession Tax,
Tax Deducted at Source and t3oods and Service Tax)

11.02

0.01

4s.85

4.79

20.35

Total 55.87 25.15

15 lhort Term Provisions As on
31st March,2025

As on
31st March,2024

(a) 
I

(b) 
I

I rrorisio, ror employee benefits

I erovision for Expenses

lProvision for Audit Fees 1.00
38.34

Total 1.OO 38.y

Sr. No Particulars Total
< 1 Year 1-2 Years 2-3 Years > 3 Yearc

1 VISME

2 Ither than MSME 2.:t51.50 2.151.50
3 )isputed dues - MSME

4 )isputed dues - Other
Total 2,151.50 2.151.50



Softvan limited (Formerly known as Softvan Private Limited)

CIN: U722d)GJ2O2OPTC113564

Notes to the Financial Statements for the year ended 31st March, 2025

tn

16 Revenue from Operations
For the year

ended

31st March,2O25

For the year

ended

31st March,2024

Sale of Services 5,100.38 t,570.41
Total 5,l(xr.38 1,570.41

L7 Other lncome
For the year

ended
31st March,2025

For the year

ended
31st March,2024

(a)

(b)

(c)

(c)

lnterest lncome

lnterest lncome on lncome Tax Refund

Gain on Translation of Foreign Excharrge

Miscellaneous lncome

14.08

3.74

3.22

1.05

3.94

Total 2,-.o5 4.99

18 Purchases and Operating Expenses

For the year

ended

31st March,2025

For the year

ended

31st March,2024

(a)

(b)

lT Related Expenses

Cther Operating expenses
862.48

1,050.29

472.50

Total 1,91,2.17 472.50

19 Employee Benefit Expenses
For the year

ended

31st March,2025

For the year

ended

31st March,2024

(a)

(b)

(c)

Salaries and Allowances

Contribution to Provident Fund and ElitC

Staff welfare expenses

171.58

2.05

2.92

s32.83

1.M
7.7L

Total 176.55 541.38

20 Finance Cost
For the year

ended

31st March,2025

For the year

ended
31st March,2024

(a)

(b)

(c)

Bank Charges (lncluding Loan Processing Fees)

lnterest on Borrowings

nterest on Payment of Taxes

2.49

80.s8

2.67

1.33

0.24

Total 85.75 1.57



Softvan Limlited (Formerly known as Softvan Private Umited)

CIN : U72200GJ2020PTC113564

Notes to the Financial Statements for the year ended 31st March, 2025

2t Other Expenses

For the year

ended
31st March,2025

For the year

ended
31st March,2024

(a)

(b)

(c)

(c)

(d)

(fl
(e)

(h)

(i)

(i)

(k)

(l)

(t)

(u

(m)

(p)

Audit Fees

Electricity, Power & Fuel

Consulting Charges

Commission Expenses

Miscellaneous expenses

Legal & Professional Fee

Office Expenses

Conveyance Expenses

Membership & Subscription Expense!,

Rent, Rates and Taxes

Repair & Maintenance

lnsurance Expenses

Stationary and Printing Expenses

Telephone & lnternet Charges

Travelling Expenses

GST Expense

1.00

s.73

0.09

2.07

7.62

406.72

L.92

2.83

3.10

25.48

0.53

0.05

0.08

3.03

37.00

0.02

2.88

6.42

14.95

4.93

30.09

3.82

6.63

1.38

23.47

4.83

5.36

t.2t

Total 49,-.28 105.97

(i)

Note:

Ii) Remuneration to Auditors (includir"rg service tax wherever
applicable):

As Auditors -Statutory Audit
For tax audit

1.00 1.15

o.23

Total 1.00 1.38

22 Income Tax Expenses
For the year

ended
31st March,2025

For the year

ended
31st March,2O24

(a)

(b)

Profit and loss section
Current income tax:

Current income tax charge

Adjustment in respect of current income tax of previous years

Deferred tax:

Relating to origination and reversal oI temporary differences

677.42 e4:8e

Tax expense reported in the Statement of profit and loss 677.42 94.89
Reconciliation of Tax Expens€
Profit before Tax

lndia's domestic tax rate
Tax using the Company's domestic rate
Tax effectof:
Allowance and Disallowance of Expenditures

Effective income tax

2,447.37

25.t7%

616.00

61.41

677.42

44,t.8
25.L7yo

LlL.92

-t7.o3
94.89

lncome tax expenses charged to profit and loss 677.42 94.89



Softvan Limited (Formerly known as Softvan Private Umited)
CIN: U722d)GJ2O2OPTC113564

Notes to the Financial Statements for the year ended 31st March, 2025

23 Earning Per Share

For the ycar
ended

31st March,2025

For the year

ended

31st March,2024

(a)

(b)

(c)

Net Profit/(toss) for the year attributable to equity shareholders (t)
Weighted Average Number of Equity lihares
Nominal Value of each share (t)

t,74t.37
75,66,653.34

10.oo

349.79

48,00,000.00

10.00

Basic and Diluted Earnings Per Share 2?.Ot 7.29



Softvan timited (Formerly known as Softvan Private timited)
CIN : U72200GJ2020PTC113564

Notes to the Financial Statements for the year ended 31st March, 2025

24. Fioancial lnstrument Category

Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of
the Company, other than those with carrying amounts that are reasonable approximations of fair values:

Particulars

As at
31st March,2025

As at
31st March,2024

Carryinq value I Fair value Carryins value I Fair value

Financial assets

Irade Receivables

Cash and cash equivalents

Loans

3,749.41 3,749.47

538.78 s38.78

L,74t.40 1,741.40

690.42 690.42

95.66 9s.66

25.88 25.88

Financial liabilities

Trade payables 2,151.50 2,151.50 2t2.L2 212.12

The management of Company assessed that cash and cash eguivalents, trade receivables, trade payables and
current financial assets/ liabilities approximate their carrying amounts largely due to the short-term maturities
of these instruments.

25. Financial risk management oblectives and policies
The Company's principal financial liabilities comprise borrowings and trade and other payables. The main
purpose of these financial liabilities is to finance the Company's operations and to support its operations. The
Company's financial assets include trade receivables, other receivables and cash & cash equivalents that derive
directly from its operations.

(A) Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (trade
receivables) and from its financing activities including deposit with banks and other financial instruments, if
any.

The Company is exposed to credit risk mainly with respect to trade receivables (other than group entities).
Thetrade receivables of the Company are typically non-interest bearing un-secured and derived from sales
made to a number of independent customers including group entities.

Cash and cash equivalents are placed with reputed financial banks / institutions.

(B) Uquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become
due.Accordingly, as a prudent liquidity risk management measure, the Company closely monitors its liquidity
position and deploys a robust cash management system. The Company's objective is to maintain a balance
between continuity of funding and flexibility through the use of sfand-by credit facilities.

To manage liquidity risk. the Company monitors its net operating cash flow and maintains an adequate level of
cash and cash equivalents to finance thecompany's operations and mitigate the effects of fluctuations in cash
flows.

All financial liabilities of the company are current and hence payable within next one year, amounting to Rs
2151.50 Lakhs as on 31 March, 2O2S and 212.12 Lakhs as on 3l March, 2024.

(C) Market Risk

Market risk is the risk that the fuir value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises 2 types of risk: interest rate risk and currency risk. Financial
instruments affected by market risk include borrowings.

Foreign currency risk:
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company is not exposed to foreign currenll risk as there are no
financial assets and liabilities denominated in foreign currency.

lnterest rate Risk:
lnterest rate risk is the risk that the fair value of future cash flows of a financiat instrument will fluctuate
because of changes in market interest rates. The interest rate risk exposure is mainly from changes in floating
interest rates. The interest rate are disclosed in the respective notes to these financial statement of the
Company.



Softvan Limited {Formerly known as Softyan Pri6te Umitcdl
CIN : U722lXtGl2020PtC1(1554

Not6 to the Fin.ncial Statements ior the year cnded 31st Mardr, 2025

26 Related Perty t lslosres

(b) (l in takhsl

s.N. Name of Related Partv Nature of R€lationshiD

1 Manek )irector
7 Hetans Arunkumar Shah Additional Director(w.e.ffrom 1st Feb,2024 to 15th May, 2024)
3 Hetal Pratik (akadia Additioml Director(w.e.f from 1st Feb,2024)

4 Shardaben Ramiibhai Kakadiva ral Oirector(w.e.f from 1st Feb,2024)

5 Pratik Ramjibhai Kakadia Additional Director(w.e.f from 15th May,2024)

6 Harshal Trivedi ;hareholder( till August, 18, 2023)

7 VishalModi ihareholder{ till August, 1& 2023)

I Narendrakumar Thakker e of Director

9 Pareshbhai Shah lelative of Director

10 Bhavika Thakkar of Director

11 Ankita Manek e of Direqtor
72 Labs Private Limited ;ntiw under Common Control
13 Tuske. Al PriEte Limited :ntity under Common Control
l4 Amee Trivedi e of KMP

15 Sonam Shah lelative of Director
16 Sahana System Limited Holdim Comcnv {w.e.f Julv. 01, 2023)
77 shah )irector (Resigned on 1st Feb, 2024)



SoftvaD Limited (Formerly tnom a3 Softvan Private Limitedl
CIN: U722mGrm2OPrC113564

Not6 to the Financial Statementr for the yea. ended 31st MaJch,2O2s

(cl Outstandingbalances

Pa.ticula6 :urrent Year Amt. Previous Year Amt.

"oans and Advances

Nimesh Manek

Vishal Modi

Harshal Trivedi

)ebtors
Softwn labs Private Limited

:reditors
Ankita Manek

Amee Trivedi

Sahana System Limited 610.93

Jtrsecured l-oan

SoftEn labs Private Limited 1,685.02

Sahana System Limited 10.3i

27 Ammt DG to Mkrc, SmCl ad MGifur Entaprblr
The Company has compiled the intomatbn based on intimations received from the supplier of their status as micro q small enterprises ard / or its
registEtion with apprepriate authority urder Micrc, Small and Medium €nterpriss Oevelopment Act, 2005 rMSMED Act, 2m6'). The balane dG to M'rcro

and Small Enterprises as defired under MSMEO Act, 2006 as on March 31, 2025 and March 31, 2024 is Nil. No interest has been paid or payable under
MSMED Act,2006 duringthe current year and previous correspondingyear.

2E Segmnt Repqttolt
OPe.ating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") as required
under lnd AS 108. The CODM is considered to be Board of Dirtors who makes strateth deisions and is .esponsible for all@ting resures and assssing
performarce of the oPeEtirE seSments. The pinciple activities of th€ @mpany comprircs "lntormation Tshnology Seryic6'. Accddingly, the @mpany has
reportable segments consisting of lnformat'q TEhrclogy Related Seryies. Further, therc are rc geogEphi@l segment to be cported sime all the
operations are undertaken in lndh.

29 Comitrcnts.rd@ntlrIffihs
Gpatal Oommitrnents :- Ar at March 3l.s! 2025 the @mpany has no capitalcommitmen8.

ContinSencies: A. at Ma.ch 31st 2025, the company has no @ntingefties.

Ratios :

Sr No Ratios
As on

3lst March, 2025

A5 on

31st March, 2024
Difference Obseruations (lfvarian@ is more than 25%)

1 :u.rent Ratio 2.19 3.03 -27.fi% Note - 1
2 )ebt- Equity Ratio 0.m 0.00 0.m% NA
4 letu.n on Equity Ratio 0.39 o.72 45,t:rr6 Note - 3
5 nventory Turnover Ratio NA NA
5 rade Receivable Turnover Ratio 2.30 4.45 48.47% Note - 4
7 rade Payable Turnover Ratio NA NA
8 {et Capital Turnover Ratio 2.60 4.92 47.O5% Note - 5
9 {et Profit Ratio 0.34 0.22 53.2v,4 Note - 5

10 leturn on capital Employed 0.55 0.77 -27.7t 1 Note - 7
11 leturn on lnvestment NA NA

NotF 1 : The ratio has decreaed d@ to the company obtaining a short-term unseured loan from relatires during the current year.
NotF 2 i The Etio has ircrea$d d@ to the company obtaining a short-term unecured loan from relatires during the current !€ar.
Note- 3 : The ratio has decreased dw to an increase in the number ofshares compared to the previous year.
Note- 4 i The ratio has decreared due to the company collecting amounts from debtors faste. compared to the previous year.
I{otF 5 } The ratio has decreared b$use the company increased its working capital compared to the previous year.
NotF 6 r The ratio has increased due to an increase in the company's profits.
t{ote 7 r The ratio has decrea*d dw to an imrease in the numb€r of shares compared to the previous year.
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